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€V€RYTHING  READY  FOR 
FLORIDA  ANA  CONVENTION 


As  you  read  this,  the  83rd  Annual  ANA  Convention  will  be 
well  underway  at  Bal  Harbour,  Florida.  This  year’s  conven¬ 
tion,  being  held  from  August  13-18,  promises  to  be  a 
record  show  for  many  reasons.  Paramount  will  be  con¬ 
ducting  a  Five  session  auction  featuring  dozens  of  “all 
time”  numismatic  rarities.  In  the  next  issue  of  the  Journal, 
we  will  report  on  the  auction  as  well  as  have  a  full  report 
along  with  photos  of  all  the  action  and  people. 

Visitors  to  Bal  Harbour  will  be  treated  to  many  exhibits, 
but  the  most  spectacular  exhibit,  will  be  the  Unique  1907 
Gold  Indian  Head  Double  Eagle  from  the  Paramount- 
Wilkison  collection.  This  coin  has  never  before  been  on 
public  display  and  will  be  under  the  tightest  security  ever 
afforded  for  a  single  coin.  Also  to  be  featured  is  a  color 
slide  show  featuring  the  entire  Paramount-Wilkison  Gold 
Pattern  Collection.  This  showing  will  be  narrated  by  David 
W.  Akers,  Paramount  Executive  Vice-President.  Mr.  Akers 
and  Paramount  President  and  Chairman  of  the  Board,  Max 
Humbert  recently  spent  a  day  with  Dr.  J.E.  Wilkison 
gathering  information  on  each  coin  in  this  famous  gold 
pattern  collection. 

Eighteen  Paramount  staff  members  will  be  in  Bal  Harbour 
during  the  entire  convention  to  assist  collectors  with  any 
numismatic  needs  they  may  have. 

The  official  ANA  family,  headed  by  President  Virginia 
Culver,  will  all  be  there,  too.  The  “show  of  the  year”  prom¬ 
ises  to  be  long  remembered  by  all  those  attending. 


The  Unique  Indian-Head  Double  Eagle  ( J-T 776)  will  be 
displayed  for  the  first  time  at  the  83rd,  Annual  ANA 
Convention. 
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At  this  moment  we  are  working  very  hard  on  this  issue  of 
The  Journal  in  order  to  have  it  available  for  distribution  at 
the  ANA  in  Bal  Harbour  during  August.  Naturally,  most  of 
our  thoughts  are  being  given  to  this  event  because  of  the 
prominent  part  Paramount  will  have  during  the  week.  We 
will  be  represented  by  15  staff  members  from  the  parent 
company  and  3  staff  members  from  our  London  subsidiary. 
This  is  a  phenomenal  staff  when  compared  to  just  a  few 
years  ago,  the  late  Jim  Kelly  and  I  represented  Paramount 
in  its  entirety  at  the  1968  ANA  Convention  in  San  Diego. 

Paramount  will  officially  conduct  the  ANA  Auction  and 
we  have  the  finest  auction  material  ever  offered  by  us  and 
fully  expect  it  to  bring  well  in  excess  of  one  million  dollars 
during  the  five  day  sale.  We  have  some  outstanding  plans 
for  this  sale  and  a  few  surprises  which  will  be  the  talk  of 
the  convention.  So,  if  you  are  one  of  the  fortunate  ones  to 
be  going  to  Bal  Harbour,  I  urge  you  to  attend  a  few  of  the 
auction  sessions,  as  it  will  be  something  that  you  will 
remember. 

Our  Rare  Coin  Department  is  in  desperate  need  of  choice 
rare  coins  and  I  have  authorized  the  staff  to  purchase  $1 
million  worth  of  rare  coins  at  the  ANA.  Paramount  is  well 
known  for  paying  top  prices  and  actually  is  the  best  cus¬ 


tomer  of  many  dealers.  So,  if  you  have  choice  rare  coins  to 
sell  be  sure  to  come  to  our  exhibit  area. 

Paramount  is  also  going  to  display  the  unique  Paramount- 
Wilkison  1907  high  relief  Indian  Head  Double  Eagle.  This 
will  be  the  very  first  time  this  coin  has  been  on  public  dis¬ 
play  and  certainly  will  be  one  of  the  main  attractions  at 
the  convention.  We  plan  to  give  each  person  who  comes  to 
our  exhibit  a  memento  of  this  premiere  showing. 

We  also  are  going  to  show  color  slides  of  the  other  Para- 
mount-Wilkison  gold  patterns  before  each  auction  session. 
These  coins  have  never  been  on  public  display  and  so  it  will 
be  a  rare  opportunity  for  many  collectors. 

Several  issues  ago  we  invited  our  readers  to  join  the  ANA 
to  support  this  organization  which  is  vital  to  the  hobby.  I 
am  pleased  to  advise  that  as  of  this  time  271  of  our  readers 
have  joined  the  ANA  and  that  must  be  some  kind  of  a 
record.  In  view  of  the  fact  that  this  is  ANA  week,  we 
would  like  to  again  extend  this  invitation  to  you  to  join 
and  I  have  asked  Tom  Mulvaney  to  include  in  this  Journal 
another  official  application  form  for  your  convenience.  If 
you  enjoy  this  hobby,  membership  to  the  ANA  will  offer 
its  rewards  to  you. 
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A  Capsuled 
History 
of  the 

New  Orleans 
Mint 

by  Helen  Price 


The  historic  New  Orleans  Mint  as  it  appeared  in  1900. 


Far  and  away  the  most  important  of  the  early  Branch 
Mints  was  the  New  Orleans  Mint.  This  distinction  came 
about  quite  naturally,  due  to  a  number  of  favorable  con¬ 
ditions.  The  city  itself  was  a  clearing  house  for  all  produce 
being  shipped  down  the  Mississippi  River  to  Mexico,  the 
the  West  Indies,  South  America,  and  various  European 
countries. 

With  the  sale  of  these  products,  foreign  gold  and  silver 
poured  into  this  country,  and  the  port  of  New  Orleans  was 
the  scene  of  more  foreign  trade  business  than  any  other 
American  port.  It  was  only  natural  that  a  Mint  be  established 
on  the  spot  to  handle  and  convert  the  foreign  currencies. 

For  months  on  end,  unheard  cries  for  a  Branch  Mint  had 
gone  out  to  Government  officials.  Pressure  mounted  steadily 
for  construction  to  get  under  way,  and  Congress  finally, 
albeit  somewhat  reluctantly,  passed  the  Act  of  March  3, 
1835,  paving  the  way  for  the  erection  of  the  badly  needed 
Mint.  It  seemed  that  endless  difficulties  had  continually 
plagued  the  building  of  previous  Branch  Mints  and  the  con¬ 
struction  of  the  New  Orleans  proved  to  be  no  exception. 

Remembering  that  months,  sometimes  years,  went  by 
before  other  Mints  had  become  a  reality,  Martin  Gordon, 
commissioner-in-charge,  apparently  succeeded  in  getting  the 
New  Orleans  Branch  under  way  within  a  matter  of  months, 
following  Congress’  official  approval,  on  a  site  bounded  by 
Esplanade,  Barracks  Street,  and  Boyer  Road.  It  is  apparent 
that  the  Mint  was  fairly  well  on  its  way  to  completion  by 
the  summer  of  1837,  because  records  show  that  in  July  of 
that  year,  a  lot  of  equipment,  along  with  three  coinage 
presses,  was  sent  down  to  New  Orleans. 

Later  that  same  year,  President  Van  Buren  appointed 
the  following  officers  to  head  the  new  Mint:  David  Brad¬ 
ford  as  Superintendent;  Edmund  Forstall,  Treasurer;  Rufus 
Tyler,  Coiner;  James  Maxwell  became  Melter/Refiner,  and 
William  Hort  was  named  Assayer.  By  November  22,  1837, 
all  officers  had  taken  up  residence  in  New  Orleans.  Two  of 
them,  Maxwell  and  Tyler,  had  taken  special  training  at  the 
Philadelphia  Mint,  while  Forstall  and  Bradford,  who  hailed 
from  the  general  vicinity  of  the  new  Mint,  were  nothing 
more  than  political  appointees. 

Maxwell  and  Tyler,  being  from  the  North,  caused  con¬ 
siderable  dissention  among  some  of  the  workmen.  They 
apparently  felt  that  their  new  jobs  were  easy  ones  that  re¬ 
quired  little  work  on  their  part  and  they  further  resented 


taking  orders  from  a  Northerner.  They  were  promptly  fired! 

By  the  first  of  March  of  1838,  everything  was  in  readiness 
and  the  new  Mint  was  set  to  start  operations.  By  the  8th 
of  March  the  first  silver  deposit  had  been  made,  and  the 
first  gold  came  to  the  Mint  on  April  10th.  They  now  lacked 
only  one  thing:  The  dies.  Two  pairs  of  Dime  dies,  the 
first  to  reach  New  Orleans,  arrived  on  April  9,  1838.  They 
were  the  first  type  of  the  Liberty  Seated  design  -  with  no 
stars  on  the  obverse. 

On  May  8th,  the  first  coinage  of  silver  took  place  when 
thirty  Dimes  were  struck,  of  which  ten  were  placed  into 
the  cornerstone  of  the  North  American  Theatre,  and  one 
was  sent  to  Robert  Patterson,  Director  of  the  Mint  at  Phila¬ 
delphia.  We  might  mention  here  that  no  mintmarks  were 
placed  on  any  dies  by  any  of  the  Branch  Mints.  The  “O” 
mintmark  was  punched  into  the  dies  in  Philadelphia. 

After  so  auspicious  a  beginning  -  the  striking  of  the 
first  thirty  Dimes  —  the  press  broke  down!  All  operations 
came  to  a  sudden  halt.  The  repairs  were  apparently  quite 
serious  because  coinage  was  not  resumed  until  May  22nd, 
at  which  time  20,000  coins  were  struck.  And  once  again,  as 
before,  the  presses  acted  up,  only  this  time  it  was  of  such  a 
serious  nature  that  the  Mint  was  closed  until  mid-July  when 
it  resumed  operations  to  the  tune  of  367,434  Dimes  by  the 
end  of  that  month. 

As  if  the  Mint’s  operational  headaches  were  not  enough, 
along  came  the  South’s  annual  epidemic  of  Yellow  Fever, 
and  for  the  third  time  in  as  many  months,  the  Mint  closed 
its  doors  from  August  2  to  November  1,  1838.  What  with 
labor  problems,  press  breakdowns,  and  the  Yellow  Fever 
scourge,  the  coinage  executed  in  1838  consisted  only  of 
402,434  Dimes,  all  dated  1838.  And  when  the  new  dies  for 
1839  had  not  arrived  by  the  first  of  the  year,  the  coiner 
didn’t  let  this  stop  him;  he  simply  continued  to  use  the  old 
dies.  Mint  records  show  that  on  January  7,  1839,  3,600 
Dimes,  all  dated  1838,  were  delivered  —  probably  the  last 
Dime  coinage  with  the  old  dies.  By  January  1 6,  the  Treasurer 
had  received  70,000  Half  Dimes,  the  first  of  that  denomina¬ 
tion  at  New  Orleans.  These,  incidentally,  were  also  dated 
1838  since  no  new  dies  had  yet  arrived. 

From  a  small  pamphlet  printed  in  1845  (and  discovered 
by  Eric  Newman)  we  find  that  the  first  full  year  of  opera¬ 
tions,  i.e.  1839,  reveals  that  9,396  Quarter  Eagles  were 

(Continued  on  Next  Page) 
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struck;  116,000  Half  Dollars;  1,291,600  Dimes;  1,060,000 
Half  Dimes,  with  the  total  face  value  of  gold  at  $23,490, 
of  silver  at  $240,160,  for  a  grand  total  of  $263,650. 

Ominous  clouds  of  an  oncoming  Civil  War  were  hovering 
over  the  land  by  the  end  of  1 860,  and  an  almost  death-like 
blow  —  perhaps  the  first  concrete  evidence  of  its  reality  — 
was  dealt  the  New  Orleans  Mint  when,  on  January  30,  1861 , 
William  Elmore,  than  Director  of  the  Mint,  handed  in  his 
resignation.  He  immediately  sent  a  letter  to  Director  of  the 
Mint  Snowden  at  Philadelphia,  which  read,  in  part,  “This 
morning  a  Committee  of  the  Convention  (Louisiana  Con¬ 
vention)  acting  under  an  ordinance  passed  by  that  body  took 
possession  of  this  institution  in  the  name  of  the  State  of 
Louisiana  .  .  .”. 

The  Confederacy,  buoyed  by  fantastic  dreams  of  owning 
and  operating  its  own  Mint,  of  striking  its  own  coinage, 
plunged  blindly  ahead  on  a  collision  course  with  Destiny. 
The  New  Orleans  Mint  continued  its  operation  as  usual  ex¬ 
cept  that  now,  all  official  and  periodical  reports  were  sent 
not  to  Director  Snowden  at  Philadelphia,  but  to  C.G.  Mem- 
minger,  Secretary  of  the  Treasury  of  the  Confederacy  at 
Montgomery,  Alabama. 

What  they  failed  to  take  into  consideration  was  the  im¬ 
mediate  need  for  new  seals  for  the  Confederate  States,  new 
bonds,  new  dies  with  appropriate  designs  and  descriptions. 
No  longer  would  they  be  forthcoming  from  the  Mother 
Mint  at  Philadelphia! 

In  keeping  with  these  needs,  Superintendent  Elmore 
wrote  to  the  Secretary  of  the  Confederate  Treasury,  Mem- 
minger,  suggesting  that  it  might  be  more  economical  to 
have  the  work  done  by  an  officer  of  the  government  rather 
than  by  the  job.  He  reminded  him  that  the  acquisition  of 
new  dies  would  require  some  time.  A  later  letter  to  Mem- 
minger  from  Elmore  stated  that  he  (Elmore)  had  made 
inquiry  and  did  not  now  believe  that  they  could  have  the 
dies  made  here  (in  New  Orleans).  He  wrote  that  perhaps 
they  could  be  ordered  through  a  local  house  with  the  work 
being  done  in  New  York,  even  London,  but  hastened  to 
add  that  there  was  little  or  no  protection  against  counter¬ 
feiting. 

It  is  apparent  that  the  Congress  of  the  Confederacy  had 
given  little  thought  to  coinage,  or  a  Mint  for  that  matter, 
and  were  ill-equipped  to  cope  with  the  subsequent  demands 
and  urgent  needs  of  a  Mint  operation.  The  extreme  need  for 
the  severest  austerity,  dictated  by  the  cold  hard  facts  of  war, 
soon  stamped  out  any  hope  and  dreams  harboured  by  the 
Confederacy,  and  Secretary  Memminger  finally  gave  into 


the  sad  task  of  writing  to  Elmore,  instructing  him  to  close 
the  door  of  the  New  Orleans  Mint  —  for  the  fourth  time! 
However,  reports  kept  by  Dr.  M.F.  Bonzano,  who  had 
previously  been  the  Mint’s  melter  and  refiner,  indicate  that 
the  actual  closing  of  the  Mint  didn’t  take  place  until  May  31, 
1861,  and  after  all  1860  dies  had  been  defaced  before 
witnesses.  Likewise,  all  1861  dies  with  the  exception  of  the 
Confederate  reverse,  were  also  defaced  in  the  presence  of 
Dr.  Bonzano. 

The  Mint  building,  then  in  possession  of  the  Confederate 
authorities,  was  used  as  a  barracks  during  the  first  half  of 
1862  by  the  12th  Maine  Regiment  of  Volunteers,  with 
final  evacuation  taking  place  by  the  end  of  July,  1862. 
Reports  show  that  the  Confederates  were  kind  to  the  Mint, 
leaving  it  in  about  the  same  condition  as  when  they  took 
over,  though  it  did  appear  that  some  of  the  room’s  smaller 
objects  had  been  set  up  for  target  practice  by  the  soldiers. 

Within  six  months  time,  Dr.  Bonzano,  who  had  since 
been  appointed  special  agent  of  the  U.S.  Treasury  with  or¬ 
ders  to  take  complete  charge  of  the  Mint,  had  the  building 
ready  for  operation.  It  is  interesting  to  note  here  that  he 
found  all  of  the  defaced  dies  intact  as  he  had  left  them. 

The  Mint,  however,  remained  open  only  as  an  assay 
office  until  February  20,  1879  (when  coinage,  mostly  Silver 
Dollars  was  resumed)  and  had  acted  as  the  Southwestern 
distributor  for  nickel  five-cent  pieces,  which,  although  struck 
at  Philadelphia,  were  very  much  in  demand  at  that  time. 
In  fact,  the  clamour  for  these  nickels  far  exceeded  the 
supply. 

When  Dr.  Bonzano  took  over  in  1862,  he  kept  the  un¬ 
opened  package  of  defaced  dies  in  the  vault,  undisturbed, 
during  his  stay  there,  turning  them  over  in  December  of 
1878  to  his  successor,  M.V.  Davis.  Davis,  in  turn,  accord¬ 
ing  to  Treasury  records,  kept  them  until  they  were  dis¬ 
covered  in  January  of  1885  and  subsequently  destroyed  on 
January  15th  of  that  year.  Interestingly' enough,  the  en¬ 
graver’s  record  of  the  1861  dies  shows  only  19  pairs  being 
held,  while  the  Director’s  account  mentions  32  pairs  being 
found. 

And  so  the  mystery  remains  —  did  the  Confederates,  in 
1861,  use  old  dies  of  previous  dates?  It  could  be  that  some¬ 
one,  somewhere,  has  today  in  his  collection,  a  coin  dated 
1861  with  the  New  Orleans  mintmark,  and  of  a  denomina¬ 
tion  not  listed  as  having  been  struck  by  the  U.S.  Govern¬ 
ment.  Who  knows? 

REFERENCES:  The  Numismatist,  April  1951;  April  1968 
Numismatic  Scrapbook,  March  1960;  September  1968 


Numismatic  "Firsts"  in  U.S.  Coinage  (ConT) 


1888  First  issue  of  The  Numismatist,  official  ANA 
Publication. 

First  editor  of  The  Numismatist  -  Dr.  George  F. 
Heath. 

1892  First  United  States  commemorative  coins  issued  - 
Columbian  Half  Dollars. 

1900  First  time  George  Washington  appeared  on  an 
authorized  official  coin  of  our  Mint  -  Lafayette 
Dollar. 


1903  First  commemorative  gold  coins  minted  -  Louisi¬ 
ana  Purchase  Exposition  Dollars. 

1906  First  coins  issued  from  Denver  Mint. 

1908  First  minor  coinage  at  a  branch  mint. 

First  United  States  coins  to  bear  likeness  of  a  real 
Indian  —  quarter  and  half  eagles. 

1912  First  year  the  American  Numismatic  Association 
chartered  by  Congress. 
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UNCIRCULATED  S€TS  OF 
ROOSEVELT  DIMCS 

The  Silver  Years  1946-1964 


It  seems  hard  to  believe  that  common  date  silver  coins  have  been 
selling  for  three  to  four  times  face  value  in  recent  days  just  for 
their  silver  content.  As  a  result,  many  of  these  coins  are  gone  for¬ 
ever,  which  should  make  those  silver  coins  still  in  existence 
worth  more  in  the  years  ahead. 

We  recently  acquired  a  Brilliant  Uncirculated  roll  set  of  silver 
Roosevelt  Dimes  (1946-1964)  and  offer  these  in  deluxe,  book¬ 
shelf  albums.  In  these  silver  sets  are  several  low  mintage  and 
scarce  coins  like  the  1949-P,  1949-D,  1949-S,  1950-S,  1951 -S, 
1955-P,  1955-D  and  1955-S.  Each  set  contains  48  90  percent 
Silver  Roosevelt  Dimes  in  Brilliant  Uncirculated  condition.  These 
sets  are  perfect  for  the  collector  who  wants  to  upgrade  his  own 
set  or  just  put  a  set  or  two  away  for  the  future. 

Complete  Set  of  Silver  Roosevelt  Dimes  (1946-1964), 

BU  in  Deluxe  Bookshelf  Album .  $99.50 


■■■■ 

Several  months  ago  we  pointed  out  that  interest  in  U.S. 
bronze  coinage  was  indeed  "on  the  rise".  This  new  interest 
in  bronze  and  copper  coinage  is  no  doubt  due  to  the  recent 
government  announcements  that  the  bronze  coins,  as  we 
now  know  them,  may  be  replaced  by  coins  of  an  entirely 
different  composition.  If  copper  prices  continue  to  rise,  it 
is  obvious  that  the  cents  currently  in  circulation  will  disap¬ 
pear  into  private  hands. 

As  the  demand  continues  for  bronze  coinage,  particularly 
the  scarce  and  rare  dates,  it  is  inevitable  that  prices  will 
continue  to  rise. 

One  of  the  rarest  Lincoln  Cents  in  Mint  State  is  the 
1923-S.  The  date,  however,  is  not  rare  in  circulated  con¬ 
dition,  but  in  uncirculated  it  is  very  elusive.  It  is  doubtful 
that  more  than  a  handful  of  dealers  have  one  specimen  in 
their  inventories  at  any  given  time.  Nine  months  ago  we 
offered  these  for  $210,  but  due  to  the  rising  market  and 
decreasing  availability  we  must  now  charge  $250.  These 
coins  are  Choice  Uncirculated  and  exhibit  well  above  average 
strikes  for  the  date,  a  date  which  is  usually  seen  very  poorly 
struck.  Most  of  these  coins  are  Red  and  Brown  Uncirculated. 


1923-S  Lincoln  Cent,  Choice  Uncirculated . $250.00 


TH£  POPULAR 
1923-S 


LINCOLN  C€NT 
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COINS  OF  THC  TWO  CHARLES 


by  Helen  Price 


As  kings  come  and  go,  Charles  1(1625-1649)  did  little 
to  justify  his  role  as  monarch.  He  was  temperamental, 
easily  influenced  by  the  Tudors,  and  was  forever  at  odds 
with  Parliament.  He  was  guilty  of  so  many  foolish  and  un¬ 
statesmanlike  acts,  that  he  was  not  at  all  popular  with  his 
public. 

In  the  very  first  year  of  his  reign,  a  gentleman  by  the 
name  ot  Nicolas  Briot,  who  hailed  from  France  and  had 
been  a  former  engraver  at  the  Paris  Mint,  sought  and  got 
employment  at  the  Tower  Mint  in  London.  A  few  years 
later,  in  recognition  of  his  talents  and  engraving  ability,  he 
was  commissioned  by  the  king  to  design  portraits  for  coins 
and  medals.  He  turned  out  many  beautiful  patterns,  a  num¬ 
ber  of  which  became  quite  famous. 

In  addition  to  his  artistic  abilities,  Briot  was  also  one 
of  the  best,  if  not  the  best,  die-cutters  of  coinage  in  all  of 
England.  He  was  appointed  by  Charles  I  in  1635,  as  master 
and  engraver  of  the  Edinburgh  Mint,  even  though  there 
was  great  opposition  from  the  Scottish  Privy  Council  and 
from  even  the  mint  itself.  He  remained  only  three  years  in 
this  position,  returning  in  1638  to  his  old  job  in  London  at 
the  request  of  the  king. 

He  lived  only  a  few  years  after  that,  and  unfortunately 
his  coins  covered  only  two  short  periods  —  1631-1632  and 
1638-1639.  These  were  gold  angels,  unites,  double  crowns, 
crowns,  as  well  as  silver  crowns,  half  crowns,  shillings, 
sixpences,  half  groats,  pennies  and  halfpennies.  He  died  in 
1646. 

Around  the  year  1640,  shopkeepers,  for  want  of  a  better 
place,  were  keeping  their  gold  and  silver  coins  in  the  Tower 
Mint.  A  large  quantity  of  bullion,  sent  from  overseas,  was 
also  temporarily  deposited  there  for  safekeeping.  Charles, 
who  was  forever  in  need  of  money,  ordered  the  bullion  to 
be  seized  so  that  his  coffers  might  be  replenished.  This  sent 
everyone  concerned  up  in  arms,  and  the  king  was  advised 
in  no  uncertain  terms  that  if  he  permitted  the  bullion  to  be 
removed  from  the  Mint,  it  could  only  jeopardize  future 
overseas  shipments.  After  pondering  this  for  awhile,  the 
king,  who  had  borrowed  money  from  one  source  or  another 
all  his  life  —  a  kind  of  “let’s  rob  Peter  to  pay  Paul”  setup  — 
finally  relented  somewhat  and  agreed  to  borrow  only  40,000 
pounds  on  which  he  would  pay,  however  reluctantly,  the 
required  interest. 

Needless  to  say,  the  miffed  merchants  no  longer  used  the 
Tower  Mint  as  a  safe  place  for  their  money.  They  chose, 
instead,  to  go  with  the  goldsmiths.  In  short,  the  goldsmiths 
became  as  bankers  for  the  public  accepting  their  cash  for 


deposit  and  giving  a  receipt  in  return,  which  permitted  the 
depositor  to  withdraw  any  part,  or  all,  of  his  money. 

By  now,  the  people,  as  well  as  Parliament,  became  more 
and  more  disenchanted  and  aggravated  with  Charles’  intol¬ 
erance,  and  the  coup  de  grace  came  when  he  tried  to  arrest 
five  members  of  Parliament  for  opposing  him.  This  set  off 
a  chain  of  events  that  fused  the  great  Civil  War  that  lasted 
from  1642  to  1652,  and  the  king  hastily  withdrew  to  raise 
his  own  army. 

The  first  mint  to  grow  out  of  the  Civil  War  was  at  York 
where  half  crowns,  shillings,  sixpences  and  threepences  were 
struck.  In  1643,  the  king  transferred  his  headquarters  to 
Oxford,  where  he  opened  his  own  mint  and  where  he  re¬ 
mained  until  1646.  The  coins  struck  at  the  mint  were  gold 
triple  unites,  unites,  and  double  crowns,  as  well  as  silver 
pounds,  half  pounds,  crowns,  halfcrowns,  shillings,  groats, 
threepences,  half  groats,  and  pennies. 

Charles  suffered  a  set  back  in  1647  when  he  was  badly 
defeated  at  the  Battle  of  Naseby,  and  where  he  finally 
surrendered  to  the  Scots.  They,  in  return  for  a  large  sum  of 
money,  then  handed  him  over  to  Cromwell’s  Parliament 
forces.  By  the  year’s  end,  Charles  had  managed  to  escape, 
fleeing  to  the  Isle  of  Wight. 

At  the  time  of  Charles  I  death  in  1649,  (he  was  executed), 
his  son,  Charles  the  Younger  was  staying  in  France  where 
he  remained  until  1650  when  he  then  left  for  Scotland,  at 
the  request  of  the  Royalists,  there  and  where  he  was  sub¬ 
sequently  crowned  King  of  Scotland. 

In  the  belief  that  it  would  strengthen  his  cause,  he  brought 
along  an  army  to  Worcester  where,  in  spite  of  it,  he  was  de¬ 
feated.  Hence  Charles  became  a  refugee  with  a  fine  price 
on  his  royal  head.  However,  he,  like  his  father  before  him, 
made  good  an  escape,  and  he  fled  to  France  once  more, 
remaining  there  this  time  until  Cromwell’s  death,  at  which 
time  he  was  invited  to  become  Charles  II  (1660-1685). 
King  Charles  II  struck  two  different  types  of  coins  —  the 
hammered  type  and  the  milled  type,  and  consisted  of 
broads,  half  broads,  and  crowns  made  of  gold;  and  half- 
crowns,  shillings,  sixpences,  groats,  threepences,  half  groats 
and  pennies  struck  in  silver. 

An  interesting  and  noteworthy  collection  could  be 
formed  by  assembling  together  the  coins  of  both  of  the 
Charles’  of  England. 


REFERENCE  AND  RECOMMENDED  READING:  “Money 
in  Britain”  —  C.R.  Josset. 
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PAPER  NOTES 

by  Yasha  Beresiner  N.L.G. 
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CHINESE  Ming  Dynasty  note  for  1  Kwan  (1000  cash)  printed  on 
mulberry  bark  and  issued  by  Emperor  T'Aitsu  Hung  Wa  Ming, 


Even  the  most  dogmatic  of  our  nu¬ 
mismatic  devotees  must  have  by 
now  been  impressed  by  some  of  the 
apparently  incredible  happenings  in 
the  paper  money  field.  It  would  be 
repetitive  to  mention  again  the  up¬ 
surge  in  the  popularity  of  this  “new” 
hobby;  the  almost  monthly  appear¬ 
ance  on  book  stalls  of  another  cat¬ 
alogue,  the  ever  increasing  member¬ 
ship  in  paper  currency  societies;  it 
seems  that  it  was  only  yesterday 
when  the  highest  price  ever  paid 
for  a  paper  money  item  was  a  hefty 
$250.00;  yet  in  March  this  year 
one  banknote  changed  hands  at 
$10,000.00!  The  uninhibited  buyer 
was  successful  in  securing  a  100 
Palestine  Currency  Board  note  dated 
1st  of  September  1927.  “Judaica” 
is  a  popular  theme  in  many  col¬ 
lector’s  fields  and  in  coins  parti¬ 
cularly,  but  the  price  paid  in  this 
instance  is  a  definite  trend,  the 
mere  tip  of  an  emerging  iceberg.  The  phenomenon  is  un¬ 
doubtedly  here  to  stay,  but  it  is  still  in  the  process  of  be¬ 
coming  an  established  and  fully  recognized  hobby.  Until 
such  time,  prices  of  world  paper-notes  are  bound  to  be 
haphazard  and  trends  somewhat  erratic,  influenced  by  an 
individuals’  disillusion  in  other  fields  rather  than  the  value 
and  charm  of  notaphily  per  se.  Even  so,  many  a  specialized 
area  has  reached  the  happy  status  of  defined  balance  be¬ 
tween  demand  and  supply.  Thus,  paper  money  of  the  U.S.A. 
has  been  thoroughly  covered  in  many  publications  and  any 
one  paper  money  item  has  a  relatively  fixed  value  to  a  local 
collector;  such  is  the  case  in  Canada  and  the  United  Kingdom 
and,  to  a  lesser  extent,  in  lands  as  distant  from  each  other 
as  Colombia  and  India.  A  hobby,  however,  is  flavored  by 
internationality  and  the  collector  derives  no  small  part  of 
his  pleasure  from  a  feeling  of  solidarity  with  a  world  wide 
body  of  equally  interested  individuals.  No  hobby  has 
achieved  full-fledged  recognition  on  a  lesser  level  than 
world-wide  popularity.  Notaphily  appears  to  have  reached 
a  stage  well  beyond  return. 

As  recently  as  a  year  ago  the  throng  of  notaphilic  enthu¬ 
siasts  were  genuine  collectors  whose  foremost  interest  in 
the  hobby  was  academic.  The  investment  factor  still  re¬ 
mains  of  secondary  consequence  with  them.  An  individual 
who  18  months  ago  looked  at  paper  money  as  an  invest¬ 
ment  potential  was  considered  almost  eccentric.  But  he  has 
been  vindicated.  Now  hundreds  of  investors,  in  continuously 
increasing  numbers,  are  becoming  aware  of  tremendous 
potential  in  this  field.  Many,  ironically,  are  drawn  into  a 
hobby  and  soon  become  avid  collectors.  Others  remain  con¬ 
tent  in  the  safety  of  the  knowledge  that  a  decrease  in  the 
value  of  their  “stock”  is  as  unlikely  at  this  time  as  a 
Marsian  invasion.  The  investor  is  probably  the  most  impor¬ 
tant  contributing  factor  to  the  rapid  increase  in  the  price  of 


circa  1368-1399. 

paper  money  items.  Because  he  is  prepared  to  look  at  this 
aspect  of  the  hobby  in  the  long  term,  he  is  also  prepared 
to  pay  prices  that  may  well  appear  to  be  higher  than  the 
true  market  value.  The  now  well  publicized  Ming  Dynasty 
notes,  issued  by  Emperor  T’Aitsu  Hung  Wa  Ming  in  the 
14th  and  15th  Centuries,  are  presently  fetching  prices  in 
the  $1000  —  $2000  range,  depending  on  condition. 

In  1970  one  could  still  obtain  the  huge  notes  from  Hong 
Kong  at  about  $150!!  and  in  a  London  Auction  in  late 
1972,  one  note  fetched  $2,500!  In  1970  there  were  no 
investors  and  only  some  collectors  purchased  the  notes  at 
the  mentioned  prices;  the  1972  investor  will  need  wait  no 
more  than  two  years  at  the  most,  to  have  justified  his 
original  bid  and  undoubtedly  a  hefty  return  on  top.  One 
need  but  consider  the  antiquity  of  the  item  to  justify  such 
optimism.  A  Ming  note,  printed  on  the  bark  of  the  mulberry 
tree,  if  authentic,  must  be  at  least  500  years  old  (the  Ming 
Dynasty  terminated  in  1465)  and  possibly  600  years  (as 
the  Emperor  T’Aitsu  Hung  Wa  Ming  ascended  to  the  throne 
in  1368).  The  use  of  paper  money  by  the  Chinese  is  first 
recorded  by  Marco  Polo,  on  his  return  from  the  East,  in 
1275,  and  he  stated: 

“  .  .  .  pieces  of  paper  are  issued  with  as  much  solemnity 
and  authority  as  if  they  were  of  pure  gold  or  silver;  and 
on  every  piece  a  variety  of  officials,  whose  duty  it  is, 
have  to  write  their  names,  and  put  their  seals.  And  when 
all  is  prepared  duly,  the  chief  officer  deputed  by  the 
Khan  smears  the  seal  entrusted  to  him  with  vermilion, 
and  impresses  it  on  the  paper,  so  that  the  form  of  the 
seal  remains  printed  upon  it  in  red;  the  money  is  then 
authentic.  And  the  Khan  causes  every  year  to  be  made 

(Continued  on  Page  39) 
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ATTRACTIVE  PLASTIC  BINDERS 
FOR  THE  JOURNAL 

The  Paramount  Journal  is  now  in  its  second  year  of  publication  and  we  have  found 
that  many  collectors  are  saving  every  issue!  For  those  who  are  saving  issues  of  The 
Paramount  Journal,  we  make  available  for  the  first  time  a  custom  plastic  covered 
binder. 

Each  binder  is  blue  and  features  a  line  drawing  of  the  most  valuable  coin  in  the 
world  .  .  .  the  Indian  Head  Double  Eagle  Pattern. 

If  you  would  like  one  or  more  of  these  binders  to  house  your  Journal  collection, 
we  make  them  available  to  you  for  only  $5.25  each  or  two  for  $9.95.  Please  allow 


three  to  four  weeks  for  delivery. 

Paramount  Journal  Binder  .  $5.25 

Special!  Two  Journal  Binders  for  only .  $9.95 


POPULAR  1970  MINT  S€TS 
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In  early  1970,  the  Treasury  De¬ 
partment  accepted  orders  for  Mint 
Sets.  The  sets  were  to  include  one 
coin  of  each  denomination  struck 
for  circulation.  The  San  Francisco 
Assay  Office  received  orders  for  2.1 
million  sets  before  they  stopped 
accepting  requests. 

Then  the  Mint  made  an  important 
announcement:  1970-D  HALF 

DOLLARS  WILL  BE  INCLUDED 
IN  MINT  SETS,  BUT  WILL  NOT  BE  STRUCK 
FOR  CIRCULATION!  This  message  announced 
the  birth  of  the  Lowest  Mintage  Half  Dollars 
since  1938!  The  coins  became  popular  almost 
immediately.  Collectors  rushed  to  obtain  this 
key  coin  for  their  Kennedy  Half  Dollar  Sets. 
The  continued  demand  for  1970-D  Half  Dollars 
has  pushed  the  price  of  the  1970  Mint  Set 
toward  the  $30  level,  and  the  end  seems  no- 
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-MINT* 
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where  in  sight. 

Paramount  is  proud  to  offer  1970  Mint  Sets, 
containing  1970  and  1970-D  W,  5 d,  10^  and 
2bd,  in  addition  to  1970-S  M  and  bd  and  the 
Very  Low  Mintage  (2,100,000)  1970-D  Half 
Dollar.  All  coins  are  in  the  original  Mint  issued 
holder. 

Complete  1970  Mint  Sets  for  Only  ....  $24.00 
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1953 


$5  Silver  Certificate 


that 


A  79235418  A 


Wash  i  nott  .  D.< 


THIS  CERTIFICATE  IS  LEGAL  TENDER 
FOR  AU  DEBTS.  PUBLIC  ARO  PRIVATE 


A  79235418  A 

/  ir  7%.  IhA/te. 
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Silver  Certificates  are  now  obsolete.  The  government  no 
longer  issues  them  and  they  are  no  longer  redeemable  for 
silver,  BUT  they  are  still  legal  tender  at  face  value.  Many  of 
the  Silver  Certificates  stilt  "in  public  hands  are  heavily  circu¬ 
lated  and  most  of  them  are  $1  specimens.  Silver  Certificates 
were  also  issued  in  recent  years  in  $5  and  $10  denomina¬ 
tions,  but  these  higher  value  notes  were  issued  in  much 
smaller  quantities  than  the  $1  Certificates. 

The  Series  1953  $5  Silver  Certificate  was  issued  during 
the  period  of  1953  to  1957,  during  the  Eisenhower  admini¬ 
stration.  These  notes  bear  the  signatures  of  Ivy  Baker 
Priest  (Treasurer)  and  George  M.  Humphrey  (Secretary  of 
the  Treasury).  These  notes  catalogue  for  $17.50  in  New, 
Crisp  condition.  Paramount  is  pleased,  however,  to  offer 
these  below  catalogue.  All  notes  are  crisp  Uncirculated. 


Series  1953  $5  Silver  Certificate,  Crisp  Unc. 


(Catalogue  Value  $17.50) . $15.95 

Three  for . $44.95 
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A  T€N  Y€AR  R€VI€W 
OF  U.S.  TYP€  COINS 

Twelfth  In  A  Series 

by  David  W.  Akers 

U.S.  $3  Gold  Pieces  and  $4  Gold  Pieces  (Stellas) 


David  W.  Akers 


To  most  collectors,  the  $3 
gold  piece  series  consists  of 
only  one  type,  but  many  ad¬ 
vanced  collectors  consider  the 
1854  a  distinct  type  since  the 
word  Dollars  is  much  smaller 
(approximately  half  the  size) 
than  it  is  on  the  subsequent 
years  from  1855  to  1889. 

This  unusual  denomination 
was  first  authorized  by  Con¬ 
gress  early  in  1853.  There 
was  really  no  need  for  it  from 
a  business  standpoint  since 
both  quarter  eagles  ($2.50)  jf* 
and  half  eagles  ($5.00)  had 
long  been  standard  denomina-  SM 
tions  and  were  eminently  sat¬ 
isfactory  for  commercial  transactions.  However,  the  postal 
rate  at  that  time  was  for  a  First  Class  letter  and  since 
stamps  were  issued  in  sheets  of  100,  a  $3  coin  seemed  like  a 
natural  thing  to  enable  purchase  of  a  complete  sheet  with 
one  coin.  This  certainly  does  not  seem  like  an  overpowering 
reason  for  issuing  a  new  coin,  but  numismatists  can  be 
grateful  that  there  was  any  reason  at  all  since  we  are  now 
left  with  one  of  the  most  attractive  and  popular  of  all  U.S. 
gold  coins. 

Without  a  doubt,  all  $3  gold  pieces  are  rare  and  in  only 
the  first  year,  1854,  were  more  than  100,000  struck;  the 
mintages  for  most  of  the  dates  in  the  series  are  less  than 
10,000.  The  “commonest”  dates  in  the  series  are  the  1854, 
the  1874  and  the  1878.  All  three  of  these  dates  are  reason¬ 
ably  available  in  uncirculated  condition  as  well  as  in  circu¬ 
lated  grades.  The  1855,  with  a  mintage  of  50,555,  is  also  a 
very  common  date  but  only  in  circulated  condition.  In 
uncirculated  condition  it  is  one  of  the  rarest  dates  in  the 
series  and  I  have  only  seen  three  or  four  that  definitely 
qualify  as  mint  state. 

Three  dollar  gold  pieces  were  struck  at  three  branch 
mints  as  well  as  at  the  Philadelphia  Mint.  The  Dahlonega 
Mint  struck  1,120  in  1854  and  now  the  1854-D  is  one  of 
the  real  rarities  in  the  series.  Invariably  these  pieces  come 
very  poorly  struck  with  both  denticles  and  reeding  very 
weak  or  completely  non-existent.  Although  I  have  never 
seen  a  strictly  uncirculated  1854-D  myself,  there  are  one  or 
two  auction  records  of  them  and  they  may  or  may  not 
have  actually  been  that  grade.  The  finest  that  I  have  seen  is 
an  AU-55  coin  that  Paramount  handled  in  the  fall  of  1973. 


New  Orleans  also  issued  $3  gold  pieces,  but,  as  with  the 
Dahlonega  Mint,  only  for  one  year.  The  1 854-0  is  not  nearly 
as  rare  as  the  1854-D  as  is  obvious  from  the  relatively  high 
(for  $3  gold  pieces  at  least!)  mintage  of  24,000.  It  is  very 
scarce  above  EF,  however,  and  most  1854-O’s  are  very  low 
grade  indicating  that  they  were  widely  circulated;  the  typi¬ 
cally  available  grade  is  only  VF-EF. 

There  are  five  different  $3  gold  piece  issues  from  the  San 
Francisco  Mint  including  the  1855-S,  1856-S,  1857-S, 
1860-S,and  the  1870-S.  The  1870-S  is  not  really  in  the  same 
category  as  the  other  four  since  only  a  reported  two  were 
struck.  One  was  supposedly  placed  in  the  cornerstone  of 
the  San  Francisco  Mint  (no  one  has  seen  it  since,  however) 
and  the  other  specimen  resides  in  the  famed  Lewis  Eliasberg 
Collection.  The  other  four  “S”  mint  three  dollar  gold  pieces 
are  all  scarce,  particularly  in  high  grade.  I  know  of  only 
one  strictly  uncirculated  1855-S  but  I  am  unaware  of  any 
1860-S  better  than  AU-50.  I  have,  however,  seen  several 
uncirculated  examples  each  of  the  1856-S  and  1857-S.  By 
the  way,  the  “S”  mintmark  on  both  the  1855  and  1857  is 
very  large  while  on  the  1860-S  it  is  very  small.  The  1856-S 
is  interesting  in  the  fact  that  it  has  three  distinct  sizes  of 
mintmarks,  small,  medium  and  large  with  the  medium  size 
being  by  far  the  most  common. 

All  of  the  Philadelphia  Mint  $3  gold  pieces  of  the  1860’s 
are  very  rare  in  all  grades  and  are  only  occasionally  available 
strictly  uncirculated.  The  1863, 1864  and  1865  are  the  three 
rarest  dates  of  the  decade  and  are  highly  desirable  in  any 
condition.  I  have  seen  perhaps  four  or  five  uncirculated 
1 863’s  including  the  Unc-70  Gilhousen  coin  we  handled  last 
year  and  the  Unc-65  Scanlon  coin  that  sold  at  auction  in 
the  fall  of  1973. 1  have  also  seen  several  strictly  uncirculated 
1864’s,  the  nicest  being  an  Unc-65  Paramount  handled 
early  this  year.  Although  Paramount  now  has  a  gem  proof 
1865  in  stock,  I  have  never  seen  a  strictly  uncirculated 
1865  although  there  are  a  few  auction  records  that  could 
possibly  represent  mint  state  examples.  (The  photo  of  the 
Holmes  coin  sold  in  1960  indicates  that  it  may  have  been 
very  choice.) 

The  1870’s  contain  the  great  rarities  of  the  $3  gold 
piece  series  including  the  aforementioned  1870-S.  Other 
great  rarities  in  this  ten  year  span  include  the  1875  and 
1876  which  were  only  issued  in  proof.  At  a  recent  New 
York  Auction  an  1875  Proof  $3  gold  piece  brought 
$150,000,  the  second  highest  price  ever  realized  by  a  U.S. 
coin  at  public  auction.  Although  the  Guide  Book  states 
that  only  20  1 875’s  were  made  and  45  1 876's,  the  1875 
was  restruck  and  therefore  the  actual  difference  in  the  num- 
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ber  extant  of  each  date  is  really  much  less  than  the 
“mintages”  or  the  respective  prices  they  bring  would  indi¬ 
cate.  Another  very  interesting  date  in  the  1870’s  is  the 
1873  and  both  originals  and  several  distinct  restrikes  exist 
of  this  enigmatic!date.  The  originals  all  have  an  open  three 
in  the  date  (one  restrike  also  has  an  open  three)  and  are 
very  rare  since  only  25  proofs  were  struck.  The  restrikes 
have  a  closed  3  in  the  date  and  although  they  are  rare, 
they  are  offered  with  a  fair  amount  of  regularity.  For  ex¬ 
ample,  in  our  1974  ANA  Auction  we  have  an  1873  second 
restrike  in  impaired  proof  condition. 

The  dates  from  1879  to  1889  all  have  ultra-low  mintages. 
However,  in  most  cases  they  are  considerably  more  avail¬ 
able  in  choice  uncirculated  condition  than  most  of  the 
dates  in  the  1860’s  and  1870’s.  For  example,  the  1888  is 
probably  the  fourth  most  common  date  in  this  series  in 
uncirculated  condition  and  yet  only  5,291  were  minted. 

FOUR  DOLLAR  GOLD  PIECES  (STELLAS) 

All  four  dollar  gold  pieces  are  really  patterns  and  there¬ 
fore  do  not  technically  belong  in  a  series  of  articles  on  U.S. 
type  coins.  However,  due  to  their  extreme  popularity  with 
collectors  and  because  of  the  fact  that  they  have  been 
listed  in  standard  guidebooks  for  years,  we  include  them  in 
our  discussion  here. 

Although  it  would  seem  that  there  was  as  little  necessity 
for  a  $4  gold  piece  as  for  a  $3  gold  piece  since  the  commer¬ 
cial  market  was  already  well  covered  by  quarter  eagles  and 
half  eagles,  there  is  actually  a  little  more  logic  to  the  intro¬ 
duction  of  this  denomination  than  there  was  for  the  $3 
gold  piece.  The  denomination  was  First  suggested  by  the 
Honorable  John  A.  Kasson  who  was  then  the  U.S.  Minister 
to  Austria.  He  felt  that  it  would  be  advantageous  for  the 
United  States  to  have  a  coin  that  closely  conformed  in 
value  to  the  standard  gold  coins  of  the  Latin  Monetary 
Union  that  had  been  founded  in  1865.  Among  others,  these 
coins  included  the  Dutch  10  Guilder,  the  German  20  Marks, 
the  Italian  20  Lire  and  so  on.  Two  basic  designs  were  pro¬ 
posed  for  the  obverse  although  the  reverse  on  both  types  is 


identical  with  a  Five  pointed  star  that  gives  the  coin  its 
name.  One  of  the  obverses  was  designed  by  Charles  Barber 
and  features  a  beautiful  portrait  of  Liberty  with  long 
flowing  hair  and  a  metric  legend  around  the  border  which 
states  the  composition  of  the  coin.  The  other  obverse  de¬ 
sign  features  the  same  metric  legend  but  has  an  entirely  dif¬ 
ferent  representation  of  Liberty  with  her  hair  coiled  on  her 
head  in  a  bun.  Both  flowing  hair  and  coiled  hair  types  were 
issued  in  1879  as  well  as  1880.  By  far  the  most  common  of 
the  four  dollar  gold  pieces  is  the  1879  flowing  hair  variety; 
fifteen  originals  were  struck  in  1879  and  an  additional  400 
were  restruck  in  1880  to  distribute  to  members  of  Con¬ 
gress.  This  is  the  only  Stella  that  is  offered  for  sale  with 
any  regularity  and  gem  proofs  now  bring  around  22,000. 
Impaired  specimens  and  even  those  with  damage  such  as  a 
loop  removed  bring  more  than  $10,000  today.  The  1880 
flowing  hair  Stella  is  identical  in  design  to  the  1879  except 
that  the  date  is  much  smaller  and  slants  up  to  the  right. 
Only  15  were  minted  and  the  coin  is  offered  for  sale  only 
on  the  rarest  of  occasions.  We  are  privileged,  however,  to 
have  a  gem  1880  flowing  hair  Stella  in  our  1974  ANA  Auc¬ 
tion. 

A  mere  10  of  each  of  the  two  coiled  hair  Stellas  were 
minted  and  both  of  these  coins  are  even  less  often  encoun¬ 
tered  than  the  1880  flowing  hair  Stella.  The  last  one  offered 
at  public  sale  was  an  1879  that  sold  for  $40,000  at  a  Los 
Angeles  auction  in  September,  1973.  There  was  also  an  1879 
in  the  Armand  Champa  Collection  that  sold  in  the  spring  of 
1972  and  the  Winner  Delp  Collection  that  sold  six  months 
later  had  choice  examples  of  both  dates.  As  you  can  see 
from  the  tables,  it  is  my  guess  that  either  of  these  coiled 
hair  dates  would  bring  $75,000  or  more  if  they  were  offered 
today. 

Next  month  we  discuss  the  U.S.  half  eagle  series.  It  is 
loaded  with  more  great  rarities  than  any  other  series  of 
United  States  coins  and  I  must  admit  that  it  is  my  personal 
favorite. 


Flowing 
Hair  Type 
Stella 


Coiled 
Hair  Type 
Stella 


Type  II  $3  Gold  Piece 


Common  Reverse 


THREE  DOLLAR  GOLD 


Type 


Year  1964  Unc.  Catalogue  Value 


Small  Dollars  1854  $245.00 

Large  Dollars  1855-1889  $230.00 


FOUR  DOLLAR  GOLD  (Stella) 


Flowing  Hair  1879-1880  $6000.00 

Coiled  Hair  1879-1880  $14,500.00 


1974  Unc.  Catalogue  Value  Current  Value 

$650.00  $1500.00 

$650.00  $1500.00 


$10,000.00  $22,000.00 

Unpriced  $75,000.00 
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Western  Hemisphere  Silver  Coins 


Silver  continues  to  be  popular  and  the  demand  for  silver 
coins  has  never  been  heavier.  Silver  coins  no  longer  circulate, 
due  to  the  bullion  value  being  higher  than  the  face  value. 
Almost  any  United  States  silver  coin  is  worth  three  times 
its  face  value,  and  scarcer  silver  issues  are  commanding  in¬ 
creasing  premiums. 

One  country  which  has  minted  silver  coins  in  recent 
years  is  Bermuda.  In  1972,  they  issued  an  Elizabeth  II 
Silver  Wedding  Anniversary  Silver  Dollar.  The  coin  is  .925 
fine  and  the  mintage  was  limited  to  1 5,000  pieces.  Although 
not  a  proof,  these  coins  exhibit  mirrorlike  fields  and  per¬ 
fectly  struck  devices.  Obviously,  great  care  was  taken  when 
these  coins  were  produced.  These  gems  are  packaged  in  a 
hard  plastic  case  to  protect  the  coins  from  mishandling. 

Another  recent  silver  coin  is  the  Dominican  Republic  1 
Peso  commemorative  of  1963.  This  scarce  coin  was  struck 
to  mark  the  100th  Anniversary  of  the  Restoration  of  the 
Republic.  Only  20,000  of  the  Silver  1  Peso  coins  were 
struck,  making  this  coin  one  of  the  lowest  mintage  modern 
issues  of  the  Western  Hemisphere.  The  coins  we  offer  are 
Almost  Uncirculated  to  Uncirculated. 

Venezuela  issued  silver  5  Bolivares  sporadically  between 
1879  and  1936.  Only  three  of  the  21  dates  were  minted  in 
quantities  over  one  million.  In  most  years  less  than  one- 
half  million  5  Bolivare  coins  were  struck.  The  coins  are 
.900  fine  and  weigh  25  grams.  The  coins  we  offer  are  at 
least  35  years  old  and  are  Fine  or  better.  Dates  will  be  of 
our  choice. 

Minted  during  World  War  II  at  the  Denver  Mint,  the 
1944  Curacao  2%  Gulden  is  the  only  true  silver  crown 
issued  to  date  bearing  the  identification  of  that  country. 
The  total  mintage  is  200,000,  less  than  1/1 0th  the  mintage 
of  the  1950-D  Nickel,  which  sells  for  $17.50.  These  Curapao 
crowns  are  exactly  the  same  diameter  as  the  standard  U.S. 
Silver  Dollar  (38.1  mm)  and  have  lettered  edges,  rather  than 
the  more  familiar  reeded  edge.  All  coins  are  a  pleasing 
uncirculated. 

In  1935  Brazil  produced  a  silver  Milreis  (2000  Reis). 
The  coin  honored  the  great  Brazilian  leader  Caxias.  This 
coin  was  issued  in  only  one  year  and  the  total  mintage 
was  a  small  2.1  million,  less  than  the  more  expensive 
1955-P  Half  Dollar.  The  coins  we  offer  are  Very  Fine  or 
better. 

Each  of  these  five  coins  has  been  melted  for  their  silver 
content  over  the  past  seven  years.  The  melting  reduces  the 
available  supply,  which  can  only  lead  to  higher  prices  in 
the  future.  The  five  coins  may  be  purchased  separately  -  or 
as  a  money  saving  group. 


Bermuda,  1972  Dollar,  Gem  BU, 

In  Special  Plastic  Case . $18.95 

Dominican  Republic,  1963  1  Peso,  AU-Unc . $17.50 

Venezuela,  5  Bolivares,  Dates  of  our  Choice, 

Fine  or  better . $12.50 

Curapao,  1944  2%  Gulden,  Unc . $14.00 

Brazil,  1935  2000  Reis,  Fine  or  better . $  5.00 

Special!!  Order  all  Five  for  Only . $61.00 


August  1974 


THE  PARAMOUNT  JOURNAL 


Page  1 3 


RUSSIAN 

GOLD 

ROUBLES 


Over  the  last  few  years,  one  of  our  most  popular 
foreign  gold  offers  has  been  the  combination  of  the 
Russian  5  and  10  Rouble.  These  two  gold  coins  are 
.900  fine  in  gold  content  (the  same  as  U.S.  gold 
coins).  The  5  Rouble  has  a  diameter  of  18.5  mm  and 
weighs  4.3013  grams  while  the  10  Rouble  is  22.5  mm 
and  weighs  8.6026  grams.  These  figures  compare  close¬ 
ly  with  the  United  States  $2/4  and  $5  gold  pieces. 

It  has  been  four  months  since  we  have  offered 
these  sets.  In  that  time  interest  in  gold  coins  has 
skyrocketed  and  the  supply  of  attractive  specimens 


has  dried  up.  In  fact,  we  were  fortunate  to  purchase 
the  small  number  of  high  grade  5  and  10  Rouble 
coins  we  now  have  in  stock. 

Both  of  these  coins  were  minted  for  a  relatively 
short  period.  The  5  Rouble  was  struck  from  1897  to 
191 1  while  the  10  Rouble  was  minted  between  1898 
and  1911.  These  coins  grade  Very  Fine  or  better  and 
each  set  will  be  carefully  matched  and  mounted  in  a 
plastic  holder.  Your  satisfaction  is  assured. 

Russian  Gold  Rouble  Sets,  Very  Fine  or  Better 
In  Plastic  Holder . $109.00 


1050- 
The  First 
Regular  Issue 
Double  Cagle 


The  United  States  issued  its  first  official  coinage 
in  1793.  In  that  year  our  first  copper  coins  appeared. 
The  following  year  saw  the  first  official  silver  coinage 
and  in  1795  the  first  gold  coins  went  into  circula¬ 
tion.  The  first  gold  denominations  were  the  1795 
Half  Eagle  and  Eagle.  Strangely  enough  two  of  the 
more  popular  denominations  (namely  the  $1  gold 
piece  and  Double  Eagle)  did  not  appear  until  the 
mid-19th  Century.  Both  the  one  dollar  and  twenty 
dollar  coin  were  authorized  in  1 849.  The  Dollars  were 
first  struck  in  that  year,  but  only  one  Double  Eagle 
was  reportedly  struck  in  gold  bearing  that  date. 

As  a  result,  the  1850  Double  Eagle  is  generally 
considered  to  be  the  first  year  of  issue.  As  such,  this 
date  is  very  popular  among  "first  year  of  type"  col¬ 
lectors.  We  have  offered  1850  Double  Eagles  in  the 
past  and  always  had  a  tremendous  response.  Once 
again,  after  several  months  of  buying,  we  have  amassed 
a  hoard  of  about  10  pieces  of  this  desirable  date  in 
Extremely  Fine  condition.  The  high  grade  and  "first 
year  of  issue"  going  for  these  coins  have  kept  them  in 
the  numismatic  spotlight  for  several  years.  They  are 
indeed  scarce,  popular,  and  worthy  of  considering  for 
inclusion  in  your  collection. 

1850  Double  Eagle,  Extremely  Fine . $595.00 
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A  sun-parched  windmill  towers  over  the  calm  salinas. 
Notice  the  follies. 


□ 
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Turks  and  Caicos,  the  majestic  vacation  land  at  the 
southern  tip  of  the  Bahama  Islands,  provides  homespun 
accommodations,  links  with  Western  Hemisphere  history, 
and  enchanting  scenery  for  an  island  visitor.  The  days 
spent  on  the  islands  will  introduce  you  to  the  easy-going 
tropical  habits  and  make  you  a  life-long  fan  of  island  life. 

The  typical  hotel  on  the  islands  will  accommodate 
1 0-20  guests,  and  is  more  like  a  lodge  or  boarding  house 
than  a  Hilton  or  Holiday  Inn.  The  rooms  are  bright  and 
filled  with  the  strong  sun  of  the  tropics.  Your  host  will 
provide  three  meals  and  tea  for  a  very  low  daily  rate. 

Meals  consist  of  fruits,  vegetables,  meats,  and  fresh  sea 
foods.  The  islands  must  import  most  of  the  food  as  the 
salt-laden  earth  will  not  support  a  wide  variety  of  agricul¬ 
tural  products.  The  breakfast  we  had  consisted  of  cantalope, 
eggs,  toast  and  coffee.  Served  on  a  veranda  under  spreading 
trees,  the  morning  repast  felt  like  a  noon-time  meal,  as  the 
sun  is  quite  strong,  even  in  the  early  morning. 

We  decided  to  walk  about  on  the  island  for  the  day, 
exploring  the  different  scenes  we  had  been  told  of  by  our 
hosts. 

Our  first  stop  was  near  the  great  salinas,  or  salt  ponds. 
Salt  played  a  major  part  in  the  Islands  history,  as  it  was 
the  lure  of  salt  which  brought  the  first  European  settlers. 
They  came  from  Bermuda  to  rake  salt,  then  an  important 
spice  used  for  meat  preservation.  Turks  and  Caicos  Islands 
were  a  major  source  of  salt  for  the  United  States,  prior  to 
the  introduction  of  refrigeration. 

Sun  beaten  windmills,  once  used  to  pump  brine  into  the 
ponds,  stand  as  proud  reminders  of  the  250  years  the  salt 
industry  flourished.  The  surrounding  land  might  be  New 
England  farmland,  as  each  30  or  40  feet  you  find  stone 
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walls,  called  "follies”.  The  follies  allow  one  salina  to  be 
filled  with  brine  while  an  adjoining  pond  is  allowed  to 
settle  and  evaporate.  When  all  of  the  water  evaporates  the 
salt  is  collected  into  a  salt  bank,  which  strongly  resembles  a 
mid-winter  snow  pile. 

After  lunch  we  reached  our  final  destination,  a  small 
fishing  harbor  just  outside  town.  We  wanted  to  see  and 
hear,  firsthand,  the  story  of  the  sea.  In  mid-afternoon, 
when  the  temperatures  are  in  the  low  90's  and  the  sea- 
breezes  cool  your  face,  the  fishing  boats  begin  to  return 
from  their  daily  chores.  Freshly  caught  fish  flap  on  the 
decks  of  the  ketches  and  dingys  as  they  approach  the  dock. 
Friendly  voices  call  out  "fresh  fish,  beautiful  fish  for 
eating".  The  fishermen,  clad  in  their  shirts  and  caps,  tell  us 
about  the  fish  and  the  fishing  near  the  island-surrounding 
reef.  The  reef  protects  the  island  from  the  open  sea  and 
provides  a  home  for  hundreds  of  kinds  of  fish,  including 
lobsters. 

We  headed  to  our  island  home  with  20  pounds  of 
freshly  netted  fish,  intending  to  invite  all  the  house  guests 
to  a  piscatorial  repast.  When  we  arrived,  we  discovered  an 
outdoor  feast  in  progress.  Another  guest  had  purchased 
lobster  and  started  a  dinner  party.  We  heartily  joined  the 
assembled  guests  as  our  hosts  took  the  fish  to  be  cleaned 
and  cooked.  When  the  meal  was  complete,  several  guests 
gathered  in  the  sitting  room  and  dreamed  aloud  of  moving 
permanently  to  the  last  bastion  of  unfettered  beauty,  the 
Turks  and  Caicos  Islands. 

Fishermen  sell  their  day's  catch  at  dockside 

in  the  late  afternoon. 


Breakfast  awaits  us 
on  the  patio  of  our 
island  “hotel". 


, 
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PARAMOUNT 
AIMS  FOR  COMPL€T€ 
CUSTOMER 
SATISFACTION 

Delow  is  a  letfer  from 
one  of 

our  many  customers 


Mr.  Max  J.  Humbert,  President 
Paramount  International  Coin  Corporation 
Paramount  Building 
Englewood,  Ohio  45322 

July  11,  1974 

Dear  Mr.  Humbert: 

I  have  been  a  Paramount  customer  for  about  three 
years,  and  I  feel  I  owe  you  this  letter  as  a  token  of 
my  appreciation  for  the  fine  service  I  have  received 
from  your  firm.  I  have  been  a  coin  collector  for  only 
about  four  years,  and  my  collection  is  as  modest  as 
my  budget.  Nevertheless,  I  am  treated  like  a  king 
whenever  I  place  an  order  with  Paramount. 

I  am  particularly  grateful  for  the  personal  atten¬ 
tion  and  assistance  I  have  received  from  Mr.  Patrick 
DeFrances.  He  has  been  very  helpful  to  me  over  the 
past  several  months,  and  I  wish  to  make  that  fact 
known  to  you. 

In  addition,  I  live  in  a  very  isolated  area  where  I 

.  <*• 

do  not  have  the  chance  to  visit  any  coin  shops.  As  a 
result,  your  Rare  Coin  Lists  and  The  Paramount  Jour¬ 
nal  both  serve  me  as  a  valuable  source  of  contact  with 
the  hobby.  The  information  in  them  is  as  valuable  to 
me  as  any  of  the  standard  coin  books  in  my  library. 

The  greatest  rarity  in  coin  collecting  today  is 
honesty  in  grading  and  pricing,  and  I  have  learned  to 
trust  Paramount  implicitly.  For  all  of  these  things  I 
thank  you,  and  send  you  my  best  wishes  for  contin¬ 
ued  growth  and  success. 

Sincerely, 

R.D. 

Marquette,  Mich. 


PHILIPPINES 
25th  ANNIVERSARY 
BATAAN  DAY 
SILVER  CROWNS 


In  1942,  the  province  of  Bataan  in  the  Philip¬ 
pines  was  the  scene  of  intense  World  War  II  fight¬ 
ing.  For  a  few  months  in  the  early  part  of  that 
year,  Filipino  and  American  forces  under  General 
Douglas  MacArthur  held  this  last  remaining  allied 
Philippine  area  from  occupation.  But  the  odds 
were  too  great.  Being  greatly  outnumbered,  the 
allied  forces  fell  on  April  9,  1942.  Soon  after, 
captured  Americans  and  Filipinos  were  herded  to¬ 
gether  by  the  Japanese  to  begin  the  "Death  March”. 
Bataan  was  finally  liberated  in  1945  by  General 
MacArthur  as  Japanese  strength  was  rapidly  de¬ 
clining.  In  1967,  25  years  after  the  Bataan  fighting, 
the  Philippines  minted  a  Silver  Commemorative 
One  Peso  Crown  which  is  very  close  in  size  to  a 
U.S.  Silver  Dollar.  The  mintage  for  this  commem¬ 
orative  was  only  100,000  pieces  —  the  same  mint¬ 
age  as  the  rare  1893-S  Morgan  Silver  Dollar  which 
has  sold  for  over  $20,000  in  Brilliant  Uncirculated 
at  auction. 

The  Bataan  One  Peso  Crowns  we  offer  are 
Brilliant  Uncirculated  and  although  not  as  rare  as 
the  1893-S  Dollar,  these  are  not  generally  available 
in  quantity.  If  you  are  one  of  the  many  people 
now  collecting  crowns,  we  feel  you  will  be  very 
pleased  with  these  beautiful  pieces. 

1967  Philippines  Silver  One  Peso  Crown 
Commemorative,  BU . $9.95 
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1903-S  Morgan  Dollar  Special 

The  Morgan  Silver  Dollar  series  is  filled  with  many  scarce  and  rare  dates. 

Many  dates  like  the  1889-CC  and  1893-S  are  scarce  in  any  condition 
while  other  dates  are  scarce  or  even  very  rare  only  in  Mint  State.  The 
1892-S  is  the  prime  example  of  a  date  which  is  common  in  circulated 
grades,  but  virtually  unobtainable  in  full  Mint  State. 

Another  Morgan  Dollar  which  falls  into  this  category  is  the  1903-S.  We 
recently  acquired  10  pieces  of  Mint  State-65  1903-S  Dollars.  These  are 
nice,  sharply  struck  coins  with  a  minimum  of  bagmarks.  Our  regular  re¬ 
tail  price  for  this  highly  desirable  date  is  $1650,  but  for  the  next 
thirty  days  or  until  our  small  quantity  is  sold  out  we  make  them  avail¬ 
able  to  you  for  just  $1 595,  a  savings  of  $55. 

The  reason  the  1903-S  is  so  scarce  in  Uncirculated  condition  is  a 
mystery.  Many  are  seen  in  low  grades  (Good  to  Fine).  The  most  likely 
explanation  is  that  a  substantial  quantity  of  1903-S  Dollars  were  melted 
under  the  Pittman  Act  of  1918  when  over  270  million  Silver  Dollars 
were  melted  for  their  bullion  content.  No  one  really  knows  what  dates 
were  melted,  but  it  is  very  likely  that  many  of  those  melted  were  coins 
which  were  still  in  original  mint  bags.  The  government  has  now  released 
all  of  their  Silver  Dollar  holdings  —  with  the  exception  of  a  small 
quantity  of  Carson  City  Mint  specimens  and  a  few  thousand  miscella¬ 
neous  circulated  and  common  date  pieces. 

If  you  lack  this  rare  Mint  State  Dollar  we  suggest  you  buy  now  while 
they  are  still  somewhat  reasonably  priced  and  available.  Your  complete 
satisfaction  is  guaranteed  as  always! 

1903-S  Morgan  Dollar,  Mint  State-65,  Regularly  $1650,  One  Month 
Special  Only  . $1595.00 


i  r 
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imm 

If  someone  offered  you  a  United  States  coin  with 
a  mintage  of  only  5,769,  you  would  probably  think 
it  would  cost  you  a  fortune  to  buy  it.  Right?  .  .  . 
Wrong!  The  1937  Buffalo  Nickel  in  Proof  had  such  a 
mintage  and  they  don't  cost  a  fortune  to  own. 

Buffalo  Nickels  were  struck  in  Matte-Proof  from 
1913to  1916and  in  Brilliant  Proof  in  1936  and  1937. 
Only  about  10,000  Proofs  were  struck  in  1936  and 
1937  making  the  Brilliant  Proofs  a  short  lived  series 
of  just  two  years. 

The  1937  Proof  Buffalo  Nickels  we  offer  are  truly 
magnificent.  Each  was  acquired  from  a  gentleman  who 


The  Rare  Gem 
1937  Proof 
Buffalo  Nickel 

bought  a  small  quantity  from  the  mint  in  1937.  Since 
then,  they  have  not  seen  daylight.  Each  day,  we  handle 
many  of  the  world's  rarest  and  most  beautiful  coins, 
but  we  were  truly  impressed  with  the  overall  consis¬ 
tent  high  quality  of  these  pieces.  It  is  highly  improb¬ 
able  that  we  will  be  able  to  offer  this  quality  at  this 
price  again. 

If  you  are  assembling  a  U.S.  type  set  in  Proof,  we 
know  these  will  be  a  sparkling  addition  to  your  set. 


1937  Buffalo  Nickel  (Mintage  5,769), 
Gem  Proof . 


$350.00 
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Paramount's  Family  €xpands— 
_ Firm  Adds  Five  to  Rankes _ 


Paramount’s  employment  rolls  con¬ 
tinue  to  grow  toward  the  200  level. 
New  additions  to  the  Data  Systems, 
Philatelic,  Advertising  and  Administra¬ 
tive  staff  have  swelled  our  ranks  to 
almost  160  people.  The  new  members 
of  the  Paramount  family  have  been 
hired  to  increase  efficiency  and  im¬ 
prove  personal  service. 

Larry  Oates,  new  to  our  Data  Sys¬ 
tems  Department  is  a  Systems  Pro¬ 
grammer.  Prior  to  joining  Paramount 
Larry  was  Data  Processing  Manager  for 
Robertshaw  Controls  and  a  Systems 
Programmer  for  a  local  automotive 
firm.  He  lives  in  Washington  Court¬ 
house,  Ohio  with  his  wife  and  six  chil¬ 
dren.  In  his  free  time  Larry  enjoys 
fishing,  basketball  and  baseball. 

Mike  Kilburn  is  our  new  Program¬ 
mer  Trainee.  He  graduated  from  Elec¬ 
tronic  Computer  Programing  Institute 
in  Columbus,  Ohio  and  worked  for  the 
Ohio  Secretary  of  State  as  a  program¬ 
mer.  Mike  lives  in  Union,  a  suburb  of 
Dayton,  with  his  wife  and  son.  Racing 
cars  and  Citizens  Band  radio  keep  Mike 
busy  in  his  off  hours. 


Mike  Kilburn  reviews  a  computer  print  out. 


■HIH 


Larry  Oates  pauses  while  working  at  our  computer  center. 


Mike  describes  what  a  computer  pro¬ 
grammer  does;  “we  write  instructions 
for  the  computer.  These  complicated 
instructions,  called  a  program,  give 
step-by-step  guidance  for  the  use  of 
the  information  in  the  computers  mem¬ 
ory  bank.” 

Paramount  Philatelies,  our  Rare 
Stamp  Department,  also  has  a  new 
member,  John  W.  Wright.  John’s  spe¬ 
cialty  is  United  States  postals.  He 
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graduated  from  Miami  University  in 
Oxford,  Ohio  with  a  B.A.  in  Political 
Science.  Originally  from  Ilion,  New 
York,  John  enjoys  tennis,  golf  and  of 
course,  stamp  collecting. 

Robert  Smith  joined  our  Adver¬ 
tising  Department  as  a  Designer/Artist. 
Previous  to  joining  Paramount,  Bob 
spent  6  years  with  E.F.  MacDonald  Co. 
as  an  artist.  He  graduated  from  Central 
Academy  of  Commercial  Art  in  Cincin¬ 
nati.  Bob  lives  in  North  Dayton  with 
his  wife  and  daughter  and  is  a  National 
Amateur  Athletic  Union  (AAU)  Walk¬ 
ing  finalist  and  is  currently  readying 
himself  for  the  1976  Olympics. 


Artist  Bob  Smith  finishing  the  layout  for  an  upcoming 
brochure. 


Stephen  Krivian  joined  Paramount 
after  a  year  as  Managing  Director  of 
the  Dayton  Community  Theatre.  Our 
new  Executive  Assistant  is  a  graduate 
of  the  University  of  Dayton  and  is 
presently  working  on  a  Masters  in  In¬ 
formation  Science.  Steve  and  his  wife 
live  in  Dayton  and  enjoy  skiing,  scuba 
diving  and  photography. 


: 


■■nHH 


John  Wright  examines  one  of  the  rare  stamps  in  the 
famous  Grunin  Bank  Note  collection. 


— 


Stephen  Krivian  preparing  an  artists  rendition  of  the 
Paramount-Wilkison  1907  Indian  Head  Double  Eagle 
for  the  ANA  Convention. 


V 
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PROOF 

WALKING  LIDCRTY 
HALV€S 


Many  coin  collectors  feel  that  the  two  most  beau¬ 
tiful  20th  Century  regular  issue  coins  are  the  Saint- 
Gaudens  Double  Eagle  and  the  Walking  Liberty  Half 
Dollar.  Both  have  somewhat  similar  obverse  designs 
in  that  they  portray  Liberty  in  a  standing  or  walking 
position.  When  fully  struck,  these  coins  are  absolutely 
magnificent,  even  to  the  non-numismatist. 

Paramount  was  indeed  fortunate  in  acquiring  a 
small  quantity  of  Proof  Walking  Liberty  Halves.  These 
coins  are  truly  spectacular  in  both  strike  and  detail. 
They  are  also  very  low  mintage  coins  as  only  74,400 
Proofs  were  struck  from  1936  through  1942!  This  is 
indeed  a  limited  item  when  you  consider  that  many 
of  these  coins  are  included  in  proof  sets  and  count¬ 
less  others  are  impaired. 

While  our  limited  quantity  lasts,  we  offer  Proof 
Walking  Liberty  Halves  (dates  of  our  choice)  for  only 
$149.00  each.  We  think  that  once  you  own  one  of 
these  Half  Dollars  in  Proof,  you  will  agree  that  they 
are  certainly  one  of  the  most  beautiful  United  States 
coins  ever  issued.  These  are  ideal  for  the  type  collector, 
too!  Order  today  to  avoid  disappointment. 


Walking  Liberty  Half  Dollar,  Proof 
(Date  of  Our  Choice) . 


$149.00 
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PARAMOUNT  IN  LONDON 


by  Yasha  Beresiner  IM.L.G. 


In  our  new  London  offices  we  may  not  be  within  reach 
of  Cupid’s  amorous  arrows,  but  we  do  work  under  the  con¬ 
stant  one-eyed  gaze  of  the  greatest  ever  British  Admiral! 
Trafalgar  Square,  with  its  imposing  Nelson’s  Column,  has 
failed  to  gain  the  honourous  title  of  being  “the  centre  of 
the  world”  we  are,  however,  only  walking  distance  from 
Picadilly  Circus,  and  with  Leicester  Square,  Whitehall  and 
even  Buckingham  Palace  within  sight,  we  can  certainly 
claim  to  be  in  the  very  heart  of  swinging  London. 

Having  reached  the  second  floor  of  Grand  Buildings,  and 
made  your  way  through  the  intricate  corridores  to  rooms 
238-245,  you  will  have  to  pass  by  sweet  Jackie,  at  the 
reception.  She  will  usher  you  through  the  recently  erected 
wooden  doors,  whenceforth  you  will  be  in  Paramount 
territory! 

The  first  door  to  your  left  will  lead  you  into  our  Rare 
Coin  Department,  Behind  the  wide  desk  and  almost  en¬ 
gulfed  by  the  stock  of  coins  still  being  sorted  out,  will  sit, 
widely  smiling,  Chaim  Jacoby.  Chaim  is  our  rare  coins  ex¬ 
pert  whose  time  is  divided  between  hard  hours  at  the  office 
and  many  miles  of  walking  at  coin  fairs  throughout  the 
British  Isles.  Auctions  are,  of  course,  an  important  source 
of  rare  material  and  Paramount  has  built  a  name  for  itself 
through  Chaim’s  auspices  and  invariable  presence  at  every 
major  event.  Only  some  weeks  ago  we  were  the  highest 
bidder  for  a  William  IV  1831  proof  crown  in  F.D.C.  con¬ 
dition  which  fetched  a  record  price  of  $3800. 

Chaim’s  pride  and  joy,  naturally,  are  the  two  unique 
1808  and  1954  penny  coins,  which  found  a  new  abode 
within  the  Paramount  organisation.  They  were  forwarded  to 
London  from  the  Parent  Company  a  few  months  ago  and 
Chaim  was  foremost  amongst  us  vaunting  their  singularity 
at  the  press  reception  we  held  in  July,  and  in  which  the 
two  coins  were  exhibited. 

The  next  room  alongside  the  Rare  Coin  Department  has 
been  nicknamed  the  “chart  room”.  Look  inside  and  you 
will  understand!  Mike  Yeo,  with  the  able  assistance  of 
Patrick  Day,  manages  the  Modern  Proof  Coins  Department 
and  with  some  eight  dynamic  projects  presently  under  hand, 
the  graphic  wall  charts  serve  as  important  a  function  as  the 
very  coins  themselves.  The  administrative  activities  involved 
in  marketing  the  modern  sets  is  what  keeps  Mike  busy,  and 
cheerful,  well  over  eight  hours  a  day!  Although  the  bulk  of 
this  department’s  labours  has  been  devoted  to  sets  of  coins 
which  originate  from  Englewood,  Ohio,  we  recently  con¬ 
cluded  our  own  first  contract  with  the  Malawi  Government; 
our  advertising  campaign  is  well  underway  and  prospects 
are  as  good  as  always.  Mike’s  dedication  is  directed  with 
equality  at  all  items  passing  through  his  department  but 
the  Malawi  set  has  become  a  primus  inter  pares:  our  own 
baby! 


Sandra  Pott  will  now  gladly  guide  you  through  our  Paper 
Currency  Department.  This  is  a  “first”  for  Paramount  and 
it  promises  to  remain  a  “first”  in  every  sense  of  the  word! 
I  have  the  privilege,  inter  alia,  of  heading  the  Department 
and  Sandie  is  my  sagacious  assistant.  In  the  past  few  weeks 
we  have  been  on  a  buying  spree  and  our  stock  is  there  to 
prove  it!  Comfortably  housed  in  tidy  albums,  every  paper 
money  issue  filed  has  a  fascinating  history  to  go  with  it. 
Notaphily,  as  the  hobby  has  come  to  be  known,  is  an  ex¬ 
panding  activity  and  we  are  set  to  serve  the  collector  and 
investor  alike.  One  of  our  Ming  notes  was  on  exhibit  simul¬ 
taneously  with  the  unique  British  pennies,  and  it  drew  a 
great  deal  of  attention.  Our  department  also  put  on  public 
view  a  series  of  South  American  notes,  one  series  issued  by 
the  Bank  of  London  and  Ecuador  late  in  the  last  Century. 
We  strongly  feel  that  the  Latin  American  paper  currency 
issues  will  come  into  even  greater  prominence  in  the  im¬ 
mediate  future  and  we  are,  consequently,  concentrating  our 
efforts  on  these  issues  and  rare  bank  notes  of  the  world  as  a 
whole.  There  is  great  promise  in  the  field. 


Paramount  President,  Max  Humbert  and  Gerry  Fletcher  (center) 
examine  proposed  designs  for  the  new  proof  Churchill  coins  to  be 
issued  by  Belize,  Cook  Islands,  Cayman  Islands,  and  Turks  and 
Caicos.  Looking  on  are  London  staff  members  Chaim  Jacoby, 
Yasha  Beresiner  (left)  and  Michael  Yeo  (right). 

From  across  my  room  access  to  the  Managing  Director 
is  through  his  Secretary  and  Personal  Assistant’s  office. 
Charming  Christine  has  been  involved  with  the  London 
office  since  its  very  inception  and  her  devoted  activities 
will  soon  be  rewarded  by  her  nomination  into  a  new  post 
as  Mr.  Gerard  Fletcher’s  executive  assistant. 

Under  Gerry’s  assertive  guidance,  the  company  has  been 
taking  firm  shape.  Our  highly  successful  trading  activities 
have  been  complemented  by  efficient  management  and  we 
aim  to  have  a  Parent  Company  as  proud  of  our  achieve¬ 
ments  as  we  are  at  being  part  of  this  dynamic  organisation. 

(Continued  on  Page  22) 
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Michael  Yeo 

Manager  Modern  Issue  Department 
Mike  served  in  the  Royal  Navy  from 
1958  to  1972  and  enjoys  horse  racing. 
He  holds  a  post  graduate  diploma  in 
Management  studies.  Mike  is  married 
and  has  one  child. 


Gerard  M.  Fletcher, 
Managing  Director  of 
Paramount's  London  Office 
Prior  to  joining  Paramount  in  May, 
1973,  Mr.  Fletcher  served  with  the 
Home  Office  Department  of  Her 
Majesty's  Government.  For  13  years, 
he  was  actively  involved  in  arranging 
for  the  minting  of  coinage  for  over¬ 
seas  governments  at  the  Royal  Mint, 
London.  Gerry's  hobbies  include 
bridge,  drama,  and  hospital  volunteer 
work. 


Christine  Ann  Murphy 
Personal  Assistant 
and  Secretary 
to  Gerard  Fletcher 
Miss  Murphy  holds  a  B.A. 
Degree  in  Politics  and 
Economics  from  Reading 
University.  She  enjoys 
reading,  social  work  with 
the  elderly  and  theatre. 
She  has  travelled  exten¬ 
sively  in  North  America 
and  Europe. 


Chaim  Jacoby,  Manager  Rare  Coin  Department 
Chaim  was  born  in  Israel  and  emigrated  to  England 
in  1967.  He  is  a  long  time  collector  and  has 
written  many  articles  about  coins  and  stamps. 
During  the  last  10  years  he  was  self-employed  as  a 
coin  dealer.  While  in  Israel,  he  held  a  high  post  in 
Israeli  Local  Government  and  served  as  an  officer 
in  the  Israeli  army.  He  is  married  and  has  five 
children. 


Yasha  L.  Beresiner,  General  Manager 
Yasha  was  born  in  Turkey  and  lived  in  Israel  for 
many  years.  He  holds  a  law  degree  from  the 
Hebrew  University  of  Jerusalem  and  has  special 
interests  in  foreign  currency.  Yasha  is  also  the 
author  of  many  numismatic  articles  and  books.  He 
is  married  and  has  two  children. 
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Gerard  Fletcher  chats  with  Olive 
Portsmouth,  Editor  of  "Coin  Month¬ 
ly" 


Security  men  guard  the  two  unique  (1808  and  1954)  British 
Pennies  at  the  recent  London  Coin  Fair. 


PARAMOUNT 
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Gerry  Fletcher  (left)  discusses  the  coin 
market  with  Mike  Yeo  at  the  Cumberland 
Coin  Fair. 


Chaim  Jacoby  (left)  shows  some  coins  to  a  col¬ 
lector  at  the  recent  Cumberland  Coin  Fair  in 
England.  Mike  Yeo  (right)  looks  on. 
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by  Thomas  V.  Hanev 
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Roger  Storm  presents  the  Ray  Gallo  Memorial  Award  to  Joseph 
Sternberg,  who  won  best  in  show  with  his  exhibit,  "Ancient  Coins 
That  Tell  A  Story”,  at  Metropolitan  New  York  Numismatic  Con¬ 
vention. 


Eight  months  ago,  when  gasoline 
was  hard  to  find  and  air  travel  re¬ 
stricted,  the  outlook  for  the  83rd  An¬ 
niversary  convention  of  the  American 
Numismatic  Association  was  not  very 
bright. 

But  every  cloud,  it  seems,  has  a 
silver  lining  and  once  again  numis¬ 
matists  from  many  states  and  many 
countries  have  gathered  together  in 
Florida  for  the  Grand  show.  Head¬ 
quarters  for  the  event  is  Americana  in 
Bal  Harbour.  It  is  unlikely  that  the 
attendance  mark  for  registrations,  set 
in  Boston  last  year,  will  topple.  How¬ 
ever,  anything  is  possible  as  “There’s 
An  Awful  Lot  of  Money  in  Florida” 
and  many  persons  will  be  attracted  by 
the  opportunity  to  buy  and/or  sell 
coins,  medals,  paper  currency,  etc. 

The  Americana  has  been  booked 
solid  for  weeks,  with  neighboring  hos- 
telries  getting  the  overflow  of  late 
requests. 

The  show  officially  opens  on  August 
13  and  runs  through  August  18.  The 
Professional  Numismatists  had  their 
closed  sales  August  12,  followed  by 
their  annual  cocktail  party  and  dinner  — 
just  to  get  the  activities  away  winging. 

A  number  of  interesting  features  are 
on  the  program  for  the  convention, 
the  state  host  for  which  is  the  Florida 
United  Numismatists,  a  most  dynamic 
organization.  Larry  Allen  of  Fort  Myers 
is  president  of  FUN  and  Robert  L. 
Hendershott,  vice-president  and  long 


an  executive  director,  is  the  show’s 
general  chairman. 

There  are  more  than  100  committee 
chairmen  and  diligent  workers,  who 
have  been  planning  this  great  event  for 
months.  Among  the  aides  are  repre¬ 
sentatives  of  Palm  Beach,  Fort  Lauder¬ 
dale,  Gold  Coast,  Hialeah,  Israeli  Nu¬ 
mismatic  Society  of  Greater  Miami, 
South  Florida,  Miami  and  other  clubs. 

A  crowded  schedule  of  meetings, 
sight-seeing  trips,  and  individual  society 
sessions  is  being  offered.  All  the  social 
and  business  events  are  listed  in  the 
program,  along  with  other  important 
information.  We  heartily  recommend 
that  all  visitors  plan  their  days  and 
evenings  soon  after  checking  in  at  the 
registration  desk. 

A  highlight  of  the  program  will  be 
an  Educational  Forum  with  speakers 
from  three  nations  comprising  the 
panel.  They  are  Clyde  Hubbard,  Mexico; 
Mrs.  Sylvia  Haffner,  Jerusalem,  and 
Ed  Janis,  New  York.  Ed  Schuman  of 
Miami,  a  transplanted  New  Yorker, 
will  serve  as  the  moderator.  This  should 
be  a  great  one! 

The  bourse  in  the  Grand  Ball  Room 
has  at  least  170  dealers  among  whom 
are  representatives  of  four  different 
London  companies.  The  exhibits  are 
unusual  and  we  might  say  are  the 
most  varied  and  sparkling  of  any  shown 
at  a  single  convention  to  date. 

The  Bureau  of  Engraving  and  Print¬ 
ing  will  offer  an  interesting  display, 


including  a  live  demonstration  of  the 
art  of  intaglio  printing  on  a  hand  press. 
James  A.  Conlon,  Director,  announced 
that  a  souvenir  card,  a  reproduction  of 
a  proposed  $10  silver  certificate  (Series 
of  1897)  would  be  available. 

First-day  Postal  covers,  new  stamps 
and  other  memorabilia  of  the  big  show 
also  will  be  available.  The  Bureau  of 
the  Mint  also  is  represented  as  Mrs. 
Mary  T.  Brooks,  the  energetic  and  busy 
Director,  is  scheduled  to  make  an  ap¬ 
pearance.  She  may  not  stay  as  long  as 
she  would  desire. 

All  collectors  are  hoping  that  Fran- 
cine  I.  Neff,  our  new  Treasurer,  will  be 
on  hand  for  most  of  the  convention. 
This  personable  newcomer  is  deeply 
interested  in  our  currency  and  coins 
and  will  do  much  to  encourage  both 
the  young  and  old  collectors. 

Now  that  new  notes  are  rolling  off 
the  presses  bearing  the  names  of  both 
Mrs.  Neff  and  William  E.  Simon,  Secre¬ 
tary  of  the  Treasury,  paper  money 
collectors  should  be  wearing  big  smiles 
as  they  stroll  about  the  convention 
halls. 

Joseph  Sternberg,  president  of  the 
Bronx  Coin  Club,  won  the  Ray  Gallo 
Award  at  the  18th  annual  Metropolitan 
New  York  Numismatic  Convention 
held  at  the  Barbizon-Plaza  the  last 
weekend  of  June.  Sternberg’s  exhibit, 
titled  “Ancient  Coins  That  Tell  A 
Story”,  captured  best  in  show.  The 
prize  was  dedicated  to  the  memory  of 
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the  late  Ray  Gallo,  who  was  one  of 
the  founders  of  Metropolitan  New 
York  Numismatic  Convention,  Inc., 
and  a  tireless  worker  for  numismatics. 

The  90  cases  of  exhibits,  shown  by 
28  contestants,  required  several  hours 
of  study  by  the  judges.  There  also 
were  seven  non-competitive  exhibits. 

First-place  winners  (with  category, 
name,  and  subject)  follow:  U.S.  Coins: 
W.L.  Carson,  proofs;  Foreign  Coins: 
W.C.  Schmidt,  Who’s  Who  on  Austrian 
Commemorative  Coins;  Ancients:  Jack- 
son  Storm,  Bractates;  Paper  Money: 
William  Horton,  Jr.,  Postage  and  Frac¬ 
tional  Currency;  Tokens  and  Medals, 
Vincent  W.  Alones,  The  History  of  the 
U.S.  Army  Distinguished  Service  Cross; 
Miscellaneous:  Fredric  G.  Mantei,  Jr., 
German  Porcelain  Coins  and  Medals. 

For  a  while  following  the  death  of 
Mr.  Gallo  it  was  believed  the  1974 
Convention  might  be  skipped,  but 
some  good,  hard  teamwork  helped 
maintain  its  prestigeful  place  on  the 
Eastern  calendar.  George  W.  Wait, 
president;  Ernie  Bain,  vice-president, 
and  Frank  B.  Montanaro,  treasurer, 
put  together  a  great  team,  whose 
expertise  was  reflected  in  the  show’s 
success. 

John  P.  Jensen  of  Westchester  Coun¬ 
ty  Coin  Club  was  the  general  chairman. 
Westchester,  with  Bain  now  president, 
was  the  host  club  and  was  celebrating 
its  40th  Anniversary. 


John  P.  Jensen  of  the  host  Westchester 
County  Coin  Club,  who  served  as  general 
chairman,  welcomes  guests  at  banquet. 


Other  participating  groups  and  their 
presidents  were  the  New  York  N.C., 
David  W.  Armet;  Bronx  C.C.,  Sternberg; 
New  Jersey  N.S.,  Dr.  Stanley  Sherr; 
Norwalk  C.C.,  Louis  Nagy;  Bergen 


County  C.C.,  Walter  Stefanacci;  Putnam 
C.C.,  Ralph  Langham;  Ancient  Coin 
Society  of  New  York,  Louis  DeLauro; 
Northern  Valley  C.C.,  Lester  Kinley; 
LERA  C.C.,  Joseph  Carpenter,  and 
the  Croton  River  N.S.,  Douglas  Walcutt. 


icut;  Grover  C.  Crisweil,  up  from  the 
deep  South,  and  Morris  Bram,  president 
of  the  American  Israel  Numismatic 
Association. 

A  surprise  visitor  was  the  ailing 
Aaron  Feldman,  the  beloved  man  who 


Two  active  past  presidents  of 
the  ANA  —  John  J.  Pittman 
and  Martin  Kortjohn  —  get 
together  at  Metropolitan  New 
York  Convention. 


There  were  more  than  1 ,600  regis¬ 
tered  visitors  and  a  most  interesting 
fact  was  the  queries  of  many  who-after 
getting  their  programs  —  asked  when 
and  where  the  clubs  met  and  sought 
directions  for  getting  to  club  sessions. 

Some  of  the  committee  workers, 
who  seemed  to  be  on  duty  round  the 
clock  (no  offense  to  those  not  men¬ 
tioned),  were  Helen  K.  Jensen,  Linda, 
and  Ralph  Behringer,  Margaret  Bain, 
Michael  Granis,  Douglas  Walcutt,  Tom 
Wilfred,  Mr.  and  Mrs.  Jay  A.  Clements, 
Edward  Janis,  Herbert  M.  Oechsner, 
Joseph  Carpenter,  Helge  Stenberg, 
David  J.  McClymont,  Joaquin  Medina, 
Roger  and  Jackson  Storm  and  J.  Roy 
Pennell,  Jr.,  president  of  the  Society  of 
Paper  Money  Collectors. 

Credit  also  must  be  given  the  Stack’s 
boys  of  New  York,  who  gave  their  sup¬ 
port  in  sustaining  the  convention.  Ben 
and  Harvey  conducted  the  auction 
sales  in  three  sessions.  The  June  dinner 
meeting  of  the  Bronx  C.C.,  held  at 
RosofPs  the  night  before  the  show 
opened,  spiced  interest  in  the  four-day 
event,  which  also  had  received  con¬ 
siderable  publicity  at  the  June  meeting 
of  Northern  Valley  in  Demarest,  N.J. 

The  convention  attracted  many 
prominent  ANA  members.  To  name 
only  several  we  have  John  Jay  Pittman, 
ANA  Governor;  George  Hatie,  vice- 
president;  Tom  Jones,  president  of  the 
Michigan  State  Numismatic  Society; 
D.  Wayne  Johnson,  sales  promotion 
and  research  director  of  the  Medallic 
Art  Company  of  Danbury,  Connect¬ 


created  the  slogan  “Buy  the  Book 
Before  the  Coin”.  Although  his  sight 
is  failing,  Mr.  Feldman  came  to  the 
show  alone  just  to  be  with  his  many 
friends. 

Pittman,  who  “orbits”  from  one 
show  to  another  in  the  United  States, 
Canada  and  other  countries,  took  time 
out  to  hop  out  to  Floral  Park,  L.I.,  for 
a  surprise  visit  —  his  first  —  to  the 
Long  Island  Coin  Club,  sponsor  of 
the  annual  Grand  Central  Convention 
in  New  York. 

Forty-seven  dealers  had  tables  at 
the  show  and  most  reported  good  sales, 
with  quality  gold  and  silver  items  luring 
the  big  buyers. 

The  speaker  at  the  awards  dinner 
was  Robert  P.  Charles,  vice-president/ 
sales,  of  the  historic  American  Bank 
Note  Company,  who  spoke  on  “Where 
Have  We  Been  the  Last  100  Years”. 
He  told  of  the  great  progress  of  the 
company,  which  started  in  a  small  way 
in  the  Bronx  and  became  a  pioneer  in 
color  printing.  He  pointed  out  how  an 
adequate  organization  in  a  big  printing 
house  required  the  labor  of  years.  “In 
our  case,  it  has  been  the  work  of  more 
than  a  century”,  he  stated. 

The  company’s  fabulous  expansion 
was  due  to  its  ingenuity  in  meeting 
the  market’s  needs,  in  finding  new 
fields  and  new  products.  “These  fast¬ 
changing  times  demand  dropping  some 
old  products  for  research  and  working 
on  new  ones”,  Mr.  Charles  said.  Com¬ 
memorative  stamp  panels  for  the  U.S. 

(Continued  on  Next  Page) 
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Postal  Service,  record  album  covers, 
colorful  bank  notes,  etc,  all  were  the 
result  of  the  marriage  of  rare  engraved 
art  to  modern  marketing,  the  speaker 
stressed. 

“The  company’s  skills  in  art,  en¬ 
graving  and  printing  might  bring  great 
things  for  the  collector  in  years  to 
come”,  Mr.  Charles  concluded.  Mem¬ 
bers  of  the  staff  handed  out  catalogues 
and  the  company’s  1973  report  to 
guests.  These  contained  beautiful  vig¬ 
nettes  of  historical  events.  Many  were 
subjects  from  the  original  steel  en- 
engravings,  circa  1860-1908. 


Robert  P.  Charles,  Vice-President/Sales  of 
American  Bank  Note  Company,  addressing 
diners  at  Metropolitan  New  York  Conven¬ 
tion.  Mr.  Charles  was  guest  speaker  at 
awards  banquet. 

Charles  M.  Wormser,  head  of  the 
New  Netherlands  Corn  Company,  Inc., 
was  the  master  of  ceremonies.  Others 
on  the  dais  were  Pittman,  Pennell, 
Mrs.  Charles,  Hatie,  Mrs.  Wormser  and 
Mr.  and  Mrs.  Jensen. 

All  15  member  organizations  com¬ 
prising  COIN  contributed  greatly  to 
the  success  of  the  1 1  th  annual  Con¬ 
vention  of  International  Numismatics 
at  the  Los  Angeles  Hilton.  This  glit¬ 
tering  Coast  show  gets  bigger  and  better 
with  the  years.  Space  will  not  permit 
listing  all  those  who  helped  plan  and 
supervise  the  four-day  event  so  we’ll 
just  ask  Charles  Colver,  the  general 
chairman,  to  pass  along  our  rosettes  to 
his  entire  squad  of  enthusiastic  aides. 

There  were  1 ,000  registered  visitors; 
outstanding  exhibits,  representative  of 
just  about  every  facet  of  our  hobby; 
many  society  meetings,  and  excellent 
speakers  at  the  educational  forum,  ban¬ 
quet,  awards  breakfast  and  the  individ¬ 
ual  group  sessions. 

Trophies  for  the  exhibit  winners 
were  donated  by  some  of  the  nation’s 


leading  numismatists.  The  awards  for 
best  in  the  various  categories  (with 
class,  winner’s  name  and  materials 
shown)  follow: 

World  Crowns:  Douglas  Freund,  A 
Crown  Struck  for  Each  Spanish  Ruler 
of  the  Low  Countries;  Mexican:  Peter 
and  Betty  Brander,  Republica  Mexi- 
cana;  Junior  Achievment:  James  Hicks, 
The  Rupee  of  British  India;  Latin 
American:  Paul  Neifert,  Coins  of  Bra¬ 
zil. 

Also,  British  Empire:  Janice  Beck, 
Collectibles  of  Elizabeth  II;  Ancient 
and  Medieval:  Victor  Titoff,  Reign  of 
Nicholas  II;  Israel:  Dr.  A.K.  Berry,  The 
Twelve  Tribes  of  Israel;  Canadian: 
Robert  Marshall,  Canadian  Ship  Stamps 
in  Silver;  Asian  and  African:  Titoff, 
Coins  of  China;  Medals:  Albert  Hall, 
Decorations  of  Thailand. 

Also,  Philatelic-Numismatic  Com¬ 
bination:  Julius  Moessl,  West  German 
Coins  Commemorating  1972  Olympics; 
Paper  Money:  Fred  Schwan,  U.S.  Mili¬ 
tary  Payment  Certificates;  Special  Gen¬ 
eral:  Virginia  Hall,  Royal  Hawaiian 
Currency  ;Exonumia:  Albert  Hall,  Mon¬ 
ey  of  Siam. 

In  addition  there  were  non-com¬ 
petitive  displays  of  Medals,  shown  by 
the  Judaic  Heritage  Society;  The  Holey 


Dollar,  by  Ray  Byrne,  executive  direc¬ 
tor  of  the  Numismatic  Literary  Guild; 
Modern  Advertising  Mirrors,  by  Ed 
McClung  and  French  Crowns  from 
Louis  XVI  to  De  Gaulle,  by  Richard 
Lissner.  The  Franklin  Mint  also  had  its 
widely  traveled  exhibition  with  color, 
sound  movies  being  shown  at  regular 
intervals. 

The  educational  forum,  following 
the  annual  dinner  of  the  Azteca  Nu¬ 
mismatic  Society,  had  three  topnotch 
speakers  in  Byrne,  Dr.  James  A.  Haxby 


and  Neil  Shafer,  and  Maurice  M.  Gould, 
who  had  been  the  Azteca  speaker,  was 
the  moderator.  Byrne  recently  was 
elected  an  honorary  member  of  the 
Western  Pennsylvania  N.S.  Ray  was 
only  the  10th  person  to  meet  the  re¬ 
quirements  for  this  honor  in  the  organ¬ 
ization’s  96-year-old  history. 

It  was  announced  that  Byrne’s  prize¬ 
winning  collection  of  Coins  of  the 
West  Indies  would  be  offered  in  the 
auction  to  be  conducted  by  Jess  Peters, 
Inc.,  at  next  year’s  convention. 

Margo  Russell  and  Miss  Eva  Adams 
were  the  speakers  at  the  awards  break¬ 
fast  on  the  closing  day  of  the  show. 
Russell  Rulau,  Arthur  John  Seltman, 
John  Jay  Pittman,  Angus  Bruce,  Capt. 
John  E.  Sandrock  and  Dr.  John  Ker¬ 
shaw  were  others  who  spoke  at  meet¬ 
ings  during  the  show. 

More  than  100  dealers,  including 
several  from  foreign  countries,  took 
space  in  the  bourse  section.  The  Su¬ 
perior  Galleries  of  Los  Angeles  con¬ 
ducted  the  auction  sales  with  George 
Bennett  swinging  the  gavel. 

More  than  90  dealers  have  taken 
bourse  space  for  the  12th  annual  Great 
Eastern  Numismatic  Association  Con¬ 
vention  to  be  held  at  the  Americana 
in  New  York,  September  19-22,  it  was 


announced  by  Joan  Brand,  secretary. 
Those  signed  thus  far  by  William  Loss, 
the  bourse  chairman,  represent  21  dif¬ 
ferent  states  and  Canada. 

Jackson  C.  Storm,  a  past  president 
of  GENA,  will  be  the  general  chairman, 
assisted  by  his  father,  Roger,  and  Vince 
Alones.  James  McNeill,  president  of  the 
non-profit  organization,  said  that  young 
numismatists  would  come  in  for  con¬ 
siderable  attention.  The  committee  to 
aid  youthful  collectors  is  composed  of 
Florence  Shook  of  Michigan,  Ed  Quag- 


Roger  Storm,  George  Hatie,  John  J.  Pittman,  Jackson  Storm  and  Vincent  W.  Alones  warm 
up  for  dinner  at  the  cocktail  party. 
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liana  of  The  Franklin  Mint,  Allen 
Weinberg  and  Mel  Wacks. 

Robert  Hawes,  Donna  Hawes  and 
R.  Vadaisy  will  supervise  the  exhibits 
and  judging.  Between  35  and  45  ex¬ 
hibitors,  including  The  Franklin  Mint, 
are  expected. 

Val  Pasvolsky  will  direct  the  educa¬ 
tional  forum  and  he  will  be  assisted 
by  Arthur  Sipe.  Joseph  Frantz,  secre¬ 
tary  of  the  Organization  of  Interna¬ 
tional  Numismatists,  and  Virginia  Cul¬ 
ver,  the  ANA’s  First  woman  president, 
are  expected  speakers.  A  third  promi¬ 
nent  numismatist,  from  outside  the 
U.S.,  will  complete  the  panel. 

Many  clubs  from  the  Delaware  Val¬ 
ley  area  will  have  personal  or  club 
exhibits  and  aid  in  work  during  the 
convention. 


The  Paramount  Journal  is  over  a  year 
old  now.  Our  first  issue  was  16  pages 
and  recently  we've  been  averaging  36 
pages  per  issue  —  more  than  doubling 
our  size  in  one  year. 

We  try  to  publish  a  variety  of  articles 
and  photographs  as  well  as  offer  for 
sale  a  wide  selection  of  numismatic 
and  philatelic  items. 


If  you  have  any  comments  about  The 
Journal  or  any  of  our  Price  Lists,  we'd 
like  to  hear  from  you!  Address  your 
letters  to: 

Thomas  A.  Mulvaney 
Editor 

The  Paramount  Journal 
Paramount  Building 
Englewood,  Ohio  45322 


HING€L€SS  MOUNTS 
A  BOON  TO 
STAMP  COLLECTORS 


In  the  June,  1974  issue  of  The 
Journal,  the  advantages  of  using  hinge¬ 
less  mounts  in  conjunction  with  blank 
pages  were  discussed.  Numerous  read¬ 
ers  were  quick  to  respond  with  their 
own  ideas  and  comments  on  this  meth¬ 
od  of  mounting.  Some  also  argued  the 
advantages  of  using  the  traditional 
hinging  method. 

Because  of  the  interest  created  by 
our  first  article,  a  follow-up  is  defi¬ 
nitely  in  order. 

It  is  not  our  intent  to  convert  the 
collector  who  still  believes  the  practice 
of  mounting  stamps  with  peelable 
hinges,  on  pre-printed  pages,  is  “the 
only  way”.  After  all,  to  “do  your 
thing”  in  stamp  collecting  is  most  of 
the  fun.  We  would  certainly  be  remiss 
however,  if  we  did  not  ask  several 
questions  of  the  “hinge”  advocate. 
When  was  the  last  time  you  checked 
your  album?  If  it  has  been  quite  some 
time,  you  may  now  find  that  the 


hinges  do  not  readily  peel  away  from 
the  album  page  or  the  stamp  and  the 
net  result  is  a  thin  stamp  and/or  torn 
album  page.  Additionally,  your  mint 
O.G.  stamp  now  has  a  hinge  imprint 
and  less  gum. 

The  practice  of  using  hingeless 
mounts  is  gaining  in  popularity  with 
all  groups  of  philatelists.  It’s  a  simple 
way  of  preserving  stamps.  If  your 
stamp  is  mint,  the  gum  is  not  dis¬ 
turbed,  the  chance  of  making  creases 
or  causing  gum  bends  is  reduced  to  a 
minimum  and  the  perforations  remain 
intact.  In  essence  your  stamp  is 
mounted  in  the  condition  you  received 
it  and  will  remain  that  way  with  normal 
handling  and  proper  storage.  The  same 
advantages,  except  for  gum,  are  also 
applicable  with  used  stamps. 

There  are  other  advantages  to  using 
the  hingeless  mount.  They  come  in 
various  sizes  and  can  be  cut  to  fit 
unusually  large  or  odd  sized  stamps. 


Your  creative  ability  can  be  used  with 
these  mounts.  They  can  be  fashioned 
into  personalized  and  distinctive  album 
pages.  Inexpensive  blank  pages  are  best 
for  this  purpose. 

One  reader  said,  “If  you  are  intro¬ 
ducing  your  wife  or  husband  or  chil¬ 
dren  to  the  fun  of  collecting,  the 
hingeless  mount  is  easy  and  generally 
fool  proof.  If  the  mount  is  too  heavily 
“licked”  who  cares,  the  stamp  is  still 
in  tip-top  shape”. 

We  definitely  feel  that  the  advan¬ 
tages  of  using  hingeless  mounts  are 
well  worth  considering  if  you  are  going 
to  mount  your  stamps  on  pages.  You 
can  certainly  be  sure  of  one  thing  if 
you  use  these  mounts,  “What  You 
See  is  What  You  Bought”. 

We  would  be  happy  to  hear  from 
other  readers  concerning  this  matter. 
Any  new  ideas  and  comments  will  be 
passed  along. 


Page  28 


THE  PARAMOUNT  JOURNAL 


August  1974 


These  two  stamps  were  designed  for  the  ex¬ 
press  purpose  of  mailing  the  just  issued  Cook 
Island  Proof  Coin  Sets.  The  amount  of  sets 
printed  was  naturally  very  small,  due  to  their 
limited  use  and  their  high  face  value  ($10  Cook 
Islands  or  $14.80  U.S.). 

The  Cook  Islands  Government  ordered  what 
they  considered  to  be  an  adequate  quantity  for 
mailing  and  for  the  philatelic  market.  But  the 
tremendous  response  for  the  Cook  Islands  Proof 
Coin  Sets  caught  everyone  off  guard.  Officials 
were  forced  to  use  the  stamps  that  were  ear¬ 
marked  for  stamp  collectors  the  world  over. 
Allotments  to  stamp  dealers  were  trimmed  to  the 
bone  and  only  a  trickle  of  stamps  reached  col¬ 
lectors. 

Our  agent  in  the  islands,  involved  in  the  coin 
program,  was  quick  to  assess  the  situation  and 
was  still  "shut  out"  at  the  post  office. 

Sensing  an  opportunity,  he  lost  no  time  ap¬ 
proaching  the  few  "early  bird"  buyers  and  by 
making  them  an  offer  "they  couldn't  refuse" 
managed  to  acquire  a  few  hundred  sheets. 


The  souvenir  sheet  containing  both  values  —  $25.50 


The  situation  stands  thus  —  a  few  dealers 
received  only  a  small  portion  of  their  normal 
allocation  and  have  no  way  of  supplying  their 
regular  customers;  most  dealers  close  shop  during 
the  summer  months  and  are  not  even  aware  of 
the  situation;  one  of  the  most  beautiful  stamps 
issued  by  the  most  popular  modern  stamp  issuing 
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$  OOK  ISLANDS 


OOK  ISLAND 


Miniature  sheet  of  each  value  containing  five  stamps  plus  a  commemorative  label  —  $135.00 


country  —  and  no  stamps  are  available  to  collec¬ 
tors. 

In  1967  there  was  another  high  value  (face 
$18.00)  set  issued  by  the  Cook  Islands  (Scott 
#192-94).  This  set  first  sold  for  $35.00  and 
today,  when  available,  sells  for  $750.00. 

We  cannot  say  that  this  $21/2,  $714  coin  stamp 
set  will  perform  as  well  but  neither  will  we  say 
that  lightning  will  not  strike  twice. 

If  you  are  usually  on  the  outside  looking  in, 
here  is  a  chance  to  turn  the  tables.  Your  name 
on  Paramount's  mailing  list  is  affording  you  this 
opportunity,  don't  let  it  pass. 

Complete  Set  of  Two  Singles  . $  25.50 

Blocks  of  Four  . $105.00 

Miniature  Sheet  of  each  value  containing  Five 
Stamps  Plus  Commemorative  Label  .  .  .  $135.00 
Souvenir  Sheet  Containing  One  of  each 
value . $  25.50 


A  Once 
In  A  Lifetime 
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The  1093  4<t  Columbian 

Scott  #233 


The  400th  Anniversary  of  the  discovery  of  America  by 
Christopher  Columbus  was  celebrated  at  the  World  Columbian 
Exposition  held  at  Chicago,  Illinois,  May  1,  1893  to  October 
30,  1893.  To  commemorate  the  exposition,  a  series  of  16 
stamps  (Scott  #230-245)  was  issued  in  1893  by  the  U.S. 
Government.  This  set  became  known  world-wide  as  the 
"Columbian  Exposition  Issue". 

"Columbians",  properly  graded,  in  mint,  never  hinged  con¬ 
dition,  are  very  seldom  offered  for  sale.  Exceptional  copies 
are  usually  locked  away  in  collections  and  bank  vaults.  Our 
recent  purchase  of  a  complete  sheet  of  the  Columbian  series 
allows  us  to  offer  select  copies  of  the  4<£  stamp  (Scott  #233) 
in  "Post  Office  Fresh"  condition. 

While  the  Scott  Catalogue  price  for  this  stamp  is  only 
$15.00,  singles  of  exceptional  quality  have  realized  $100.00 
to  $125.00  at  recent  stamp  auctions.  This  price  bears  out 
the  Scott  Catalogue  statement  "condition  is  extremely  im¬ 
portant  in  evaluating  —  numbers  230-245". 

We  are  pleased  to  offer  singles  in  three  different  grades: 


VF,  NH 


F-VF,  NH 


F,  NH 


VF,  NH . $60.00 

F-VF,  NH . $40.00 

F,  NH . ..  .  $20.00 
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TOPICAL  STAMPS  FROM  GAMBIA 


Topical  stamp  collecting  is  one  of  the  least  expensive, 
most  colorful,  and  interesting  methods  employed  by 
philatelies.  In  February,  1966,  Gambia  issued  a  multi¬ 
colored  set  of  stamps  depicting  birds  native  to  this  West 
African  Republic  of  the  British  Commonwealth. 

Pictured  on  these  stamps  are  such  birds  as: 


Blue  Bellied  Roller 
Spur-Winged  Goose 
Violet  Plantain  Eater 
Pintailed  Whydah 
Etc. 


The  White  Faced  Tree  Duck 
Red  Throated  Bee  Eater 
Pied  Kingfisher 
Yellow  Crowned  Bishop 
Bruce's  Green  Pigeon 

This  is  a  colorful  set  of  13  stamps  with  denomina¬ 
tions  ranging  from  Vi  Pence  to  One  Pound.  All  are  in 
Very  Fine  condition  and  have  never  been  hinged.  Scott 
catalogues  this  set  for  $12.47,  and  a  large  Northeastern 
firm  is  currently  offering  the  Gambia  Birds  at  $12.50, 
but  as  long  as  our  supply  lasts,  you  may  purchase  this 
topical  set  for  only  $9.75. 

Gambia  Topical  Set  of  Bird  Stamps, 

Scott  #215  through  #227  (  13  Stamps)  VF,  NH  .  .$9.75 
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Scott  #209  10 <t  Drown 
1002  American  Bank  Note  Co. 


This  stamp,  issued  in  April  1882,  is  the  result  of  using 
re-engraved  plates  of  the  former  ten-cent  stamps.  This 
stamp  can  be  distinguished  from  the  earlier  10^  varieties 
by  the  engraving  changes  and  by  its  deeper  color. 

Although  this  stamp  is  more  frequently  seen  than  the 
earlier  1 0d  stamps  of  this  design,  an  extremely  fine  copy 
of  Scott  #209,  never  hinged,  with  large  margins,  brought 
$1'25.00  at  a  recent  stamp  auction,  almost  ten  times 
catalogue. 

The  stamps  we  have  to  offer  are  of  exceptional 
quality.  All,  regardless  of  grading,  are  in  the  same  fresh, 

never  hinged  condition.  Grading  refers  only  to  centering. 

VF,  NH . $70.00 

F-VF,  NH  . $55.00 

VG-F,  NH . $25.00 


VF,  NH 
$70.00 


F-VF,  NH 
$55.00 


VG-F,  NH 
$25.00 


Two  Numbers  To  Serve  You  Better . . . 


STAMPS 

If  you  wish  to  order  STAMPS,  have  stamps  to  sell,  or 
want  any  philatelic  information,  you  may  call  Stanley 
Morycz,  Director,  Paramount  Philatelies  at  513— 
836-3766  (collect). 


COINS 

If  you  wish  to  buy  or  sell  COINS,  please  call  our 
Rare  Coin  Division  between  9  and  5,  Monday  through 
Friday  at  513-836-2654  (collect). 


513-  836-3766 


513-  836-2654 
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Paramount  Philatelies  has  an  extensive  offering 
of  rare  United  States  stamps  in  Paramount's 
latest  "Rare  Coin  and  Stamp  List".  If  this  type 
of  material  interests  you  and  you  would  like  to 
receive  rare  stamp  offerings ,  send  one  dollar 
(refundable  with  your  first  order)  to  Paramount 
Philatelies,  Paramount  Building,  Englewood, 
Ohio  45322 


Scott  #1  Scott  #2 

Price  $140.00  Price  $575.00 

SAL€ 


Scott  #159 
Price  $300.00 


Scott  #243 
Price  $625.00 


PARAMOUNT  PHILATELICS 

PARAMOUNT  BUILDING  •  ENGLEWOOD,  OHIO  45322 
PHONE:  AREA  CODE  513-836-3766 
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Paramount's  Annual 
employees  Picnic  Held  July  3 


Max  Humbert,  Paramount  President  and  Chairman  of  the  Board,  proposes  a 
toast  to  the  employees  for  another  record  year. 


On  July  3,  Paramount  International 
Coin  Corporation  held  its  annual  employ¬ 
ees  picnic.  On  these  two  pages  you  can 
see  that  everyone  had  a  good  time.  The 
annual  event  featured  plenty  of  games, 
food,  and,  naturally,  liquid  refreshments. 


With  150  employees  at  our  Englewood  offices,  it  sometimes  took  a  few  minutes  to  get  to 
the  kegs  .  .  . 


Vice-President  and  General  Manager, 
Ray  Merena  enjoys  the  coolness  of  a 
drink  and  the  shade  of  a  tree. 
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Ace  hurler,  Nancy  Lewis  fires  another  strike. 


Sandy  Dobberstein  commits  another  error! 


It  is  obvious  from  this  photo  that  the  women  were 
very  hungry  after  just  one  or  two  innings  of  softball. 
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New  York  Times 


Quarterman  Publications  of  Somerville,  Mass.,  recently 
issued  three  books,  two  of  which  will  provide  many  pleas¬ 
ant  hours  for  history  buffs  as  the  nation's  Bicentennial  of 
the  Revolution  draws  near.  Orders  for  any  books  from  this 
company  must  be  directed  to  Quarterman  Publications, 
Inc.,  5  South  Union  Street,  Lawrence,  Mass.  01812. 

Being  a  resident  of  New  Jersey,  this  handsome,  32-page 
volume  titled  The  Coins  of  New  Jersey,  by  Edward  Maris, 
captured  our  attention.  It  is  a  large  book,  measuring  16% 
by  10%  inches.  This  volume  is  a  reprint  of  the  very  rare 
1880  original  and  rates  as  the  standard  definitive  work  on 
the  Garden  State's  coppers  of  1786,  1787  and  1788.  It  is 
priced  at  $35. 

This  work  describes  in  detail  the  various  die  combina¬ 
tions,  some  common,  some  rare.  A  new  foreword  by 
Walter  Breen,  written  in  1972,  covers  the  various  minters 
and  mint  locations  for  several  die  groupings.  Included  is  a 
price  guide,  which  makes  an  accurate  determination  of  the 
relative  value  of  Jersey's  early  copper  coins  possible. 

The  volume  contains  two  pages  of  excellent  illustrations 
covering  135  varieties.  This  reprint  deserves  an  honored 
spot  in  the  library  of  any  collectors  specializing  in  Colonial 
American  items  and  others  interested  in  our  early  history. 


Quarterman's  other  issue  touching  on  our  heritage  is  a 
republication  of  History  of  the  First  United  States  Mint. 
This  work,  first  published  in  1924  after  considerable  re¬ 
search  by  the  author,  Frank  H.  Stewart,  contains  excellent 
plates  and  considerable  information  on  the  establishment 
and  production  of  early  U.S.  decimal  coinage. 

The  224-page  hardbound  volume  ($15)  includes  a  wealth 
of  interesting  information  about  the  engravers,  assayers  and 
the  political  figures  involved  with  the  early  Mint,  as  well  as 
documentations  about  its  actual  operations  and  many 
problems. 

Many  old  questions,  such  as  ''What  happened  to  our 
silver  dollars  struck  in  1804  and  1805?'',  are  answered. 


Tom  Haney  scores  "a  numismatic  first",  in  receiving  some  change 
from  J.J.  Van  Grover  after  buying  Israeli  coin  set  at  A.I.N.A.  Con¬ 
vention  in  New  York.  Mrs.  Van  Grover  looks  on. 


In  this  volume,  various  rules  covering  the  Mint  workers, 
the  difficulties  encountered  by  our  forefathers,  and  much 
more,  are  aired.  The  book  certainly  provides  a  fascinating 
study  of  the  nation's  early  history  and  its  economic  devel¬ 
opment. 


Quarterman's  third  book  to  reach  market  was  Canadian 
Tokens  and  Medals,  an  anthology  edited  by  A.D.  Hoch, 
with  an  excellent  foreword  by  Sheldon  S.  Carroll.  This 
hardbound,  clearly  illustrated  volume  of  352  pages  retails 
for  $20. 

The  issue  is  the  fourth  in  the  publisher's  series  on  Glean¬ 
ings  from  the  Numismatist.  It  brings  together  for  the  first 
time  considerable  interesting  materials  dealing  with  Cana¬ 
dian  token  coinage.  These  writings  first  appeared  in  The 
Numismatist,  official  monthly  publication  of  the  American 
Numismatic  Association. 

Well  written  articles  by  experts  such  as  Dr.  Eugene 
Courteau,  R.W.  McLachlan  and  W.A.D.  Lees,  among  others, 
are  within  the  book's  covers.  Many  of  the  pieces  were 
written  more  than  50  years  ago  by  these  pioneers  in  the 
token  and  medal  field.  There  also  is  an  extensive  price 
guide  by  R.C.  Willey,  grouped  according  to  the  familiar 
Breton  numbers. 
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The  Inhabitants 
of  Mount  Olympus 

—A  Continuing  Series  on  Ancient  Coins 


In  a  previous  article  we  told  about 
the  twelve  privileged  gods  and  goddesses 
upon  whom  was  bestowed  the  highest 
of  all  honors  —  permission  to  live  atop 
the  famed  Mount  Olympus.  And  from 
their  lofty  perch,  they  were,  in  effect, 
master  —  or  mistress  —  of  all  they 
surveyed. 

We  have  already  touched  briefly  on 
six  of  these  reigning  deities  and  would 
like  now  to  continue  with  the  six  re¬ 
maining  in  that  elite  little  group: 
APOLLO  -  (Apollo)  He  was  the  son 
of  Zeus  and  Leto  and  certainly  one  of 
the  leading  gods  of  all  the  deities  on 
Mount  Olympus.  He  was  also  the  god 
of  light,  the  god  of  song,  music,  proph¬ 
ecy,  the  arts,  and  he  looked  after  all 
the  flocks  and  herds.  His  head  and  his 
lyre  are  most  common  on  early  Greek 
coins. 

APHRODITE  —  (Venus)  The  goddess 
of  love  and  beauty,  and  far  and  away 
the  most  famous  of  goddesses.  She  was 
believed  to  have  been  created  from  the 
sea’s  foam,  so  she  frequently  appears 
on  Greek  coins  with  a  sea-horse  or  a 
dolphin.  And  she  considered  as  most 
sacred,  all  doves,  swans  and  sparrows. 
She  is  shown  on  many  coins  nude, 
semi-nude,  or  fully  dressed.  And  should 
you  see  her  with  an  apple  in  her  hand, 
you  will  know  that  it  was  awarded  to 
her  by  Paris  in  a  contest  held  on  Mount 
Ida. 

HERMES  —  (Mercury)  He  was  a  son 
of  Zeus  and  Maia,  and  he  was  the 
messenger  god.  Hence  the  broad- 
brimmed  hat  complete  with  wings,  the 
golden  sandals,  the  winged  ankles  and 
a  purse.  ‘Tis  said  he  invented  the  lyre 
and  plectrum,  as  well  as  a  set  of  reeds 
which  one  has  seen  many  times  with 
the  god  Pan.  Since  most  gods  had  cer¬ 
tain  things  they  considered  sacred, 
Hermc’s  was  the  tortoise,  and  the  palm 
tree,  and  several  types  of  fish. 


ARTEMIS  —  (Diana)  She  was  Apollo’s 
sister,  goddess  of  the  moon,  and  the 
chase,  and  a  protector  of  the  very 
young.  She  appears  on  many  coins  but 
is  shown  most  frequently  as  a  huntress 
with  bow  and  arrow,  either  killing  a 
stag  or  running  with  a  hound. 

HEPHAISTOS  -  (Vulcan)  Another  son 
of  Zeus  and  Hera.  As  a  strong  and 
powerful  god,  he  was  protector  of 
metalworkers  and  smiths,  as  well  as 
being  god  of  fire.  He  appears  on  coins 
generally  wearing  a  conical-shaped  hat 
and  generally  with  hammer  and  tongs. 

DIONYSUS  -  (Liber)  God  of  fruits 
and  vegetation,  he  was  sometimes 
known  as  Bakchos.  On  coins  he  is 
frequently  portrayed  holding  a  bunch 
of  grapes;  sometimes  he  wears  a  crown 
of  vine  leaves,  and  often  a  panther  is 
shown  with  him.  As  symbols,  he  had 
a  staff  twined  with  ivy,  and  topped  by 
a  pine  cone;  or  a  wine  jug  or  vine 
branches. 

This  concludes  our  outline  of  the 
top  twelve  reigning  gods  and  goddesses 
of  Greek  mythology.  There  were,  of 
course,  dozens  of  lesser  ones,  some  of 
which  bear  mentioning  here.  There  was 
for  example,  EROS  (Cupid),  the  god 
of  love.  He  appears  most  always  naked 
with  wings  and  a  bow  and  arrow  —  or 
sometimes  a  torch. 

There  was  HELIOS  (Sol),  the  sun 
god.  He  travels  daily  across  the  sky 
from  east  to  west,  in  an  elaborate 
chariot  drawn  by  four  prancing  horses. 
He  sees  everything,  he  hears  everything, 
and  appears  on  coins  generally  nude, 
holding  a  whip,  a  globe,  or  a  torch. 

Of  equal  importance  was  NIKE 
(Victoria)  the  goddess  of  victory.  You 
most  often  see  her  with  a  garland  and 
wings,  and  holding  a  palm  branch. 

Then  we  mustn’t  overlook  IIERA- 
KLES  (Hercules),  perhaps  the  most 


famous  of  all  the  heroes  of  Greek 
legend.  He  had  the  greatest  courage 
and  strength,  and  his  magnificent  feats 
were  the  basis  of  numerous  poems 
throughout  the  ancient  world.  One 
often  sees  him  with  his  head  covered 
by  a  lion  skin  which,  of  course,  he 
personally  strangled  with  his  own 
hands.  Sometimes,  he  is  naked,  holding 
a  bow,  a  club,  or  a  lion’s  skin. 

Not  to  be  outdone  is  ASKLEPIOS 
(Aesculapius),  god  of  medicine  and 
healing.  On  coins  he  appears  as  an 
older  man,  with  his  staff  entwined 
with  a  serpent.  His  daughter,  HYGEIA 
(Salus)  was  goddess  of  health,  and  on 
coins  is  sometimes  shown  standing  with 
her  father,  sometimes  alone,  feeding  a 
serpent  wrapped  in  her  arms. 

We  would  be  remiss  in  our  duties  if 
we  passed  up  PAN  (Faunus),  whose 
lineage  is  somewhat  doubtful.  Some 
say  he  was  the  son  of  Zeus  and  Cal- 
listo,  though  he  could  very  well  have 
been  the  son  of  Hermes.  Whether  or 
no,  he  was  god  of  the  woods  and  hills, 
flocks  and  herds.  He  is  pictured  on 
coins  as  horned  and  goat-footed,  play¬ 
ing  merrily  away  on  his  pipes.  It  is 
said  that  he  possessed  a  thunderous 
and  terrifying  voice  which  he  used  to 
throw  sudden  fear  into  all  who  heard 
it  (and  from  which  we  get  our  word 
“panic”).  Even  so,  he  liked  music  and 
could  well  have  been  the  one  to  invent 
the  pipes  rather  than  Hermes  as  stated 
earlier. 

These  are  just  a  few  of  the  many 
gods  and  goddesses  of  Greek  legend  and 
makes  for  interesting  reading  to  all  col¬ 
lectors  of  Ancient  Coins,  whether 
Greek  or  Roman. 


REFERENCE  AND  RECOMMENDED 
READING  -  “Ancient  Coins”  Ted 
G.  Wear. 
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Why  Not  Join  the  ANA  This  Month? 


During  August  —  ANA  month  —  we  have  been  asked  by 
many  of  our  friends  and  customers  how  one  goes  about 
joining  the  American  Numismatic  Association.  Interested 
numismatists  may  join  the  organization  by  completing  the 
application  form  below.  We  at  Paramount  will  be  your 
sponsors.  There  is  a  one  time  application  fee  of  $5  for 
regular  membership  (those  over  21  years  of  age)  plus  annual 
dues  of  $8.  Junior  memberships  are  available  for  those 
between  11  and  20  years  of  age.  Junior  members  do  not 
pay  the  $5  admission  fee.  Simply  fill  out  the  form  below 
and  send  your  check  for  $13  ($5  for  initiation  fee  and  $8 
for  first  year's  dues)  to: 

ANA  Executive  Director 
Box  2366 

Colorado  Springs,  Colorado  80901 
As  an  ANA  member,  you  will  receive  the  Numismatist, 
a  monthly  magazine,  as  well  as  a  variety  of  numismatic 
literature.  Members  also  have  complete  access  to  the  vast 
ANA  Library  having  only  to  pay  postage  when  borrowing 
books. 

The  ANA  was  founded  in  1891  and  was  chartered  by 
an  Act  of  Congress  in  1912  and  Rechartered  in  Perpetuity 
by  Congress  in  1 962. 


APPLICATION  FOR  MEMBERSHIP 

IN  THE 

AMERICAN  NUMISMATIC  ASSOCIATION 


Check  one:  □  Regular,  □  Junior,  □  Associate,  □  Life 


Mr. 

Mrs. 

Miss 


Name  (Please  Print) 

Street 

City  State 

Zip  Code 

Date  and  Year  of  Birth 

Occupation 


ANA  By-Laws  require  the  publication  of  each  application.  If 
you  DO  NOT  wish  your  STREET  address  published,  please  check 
this  box.  □ 

I  herewith  make  application  for  membership  in  the  American 
Numismatic  Association,  subject  to  the  Bylaws  of  said  Associa¬ 
tion.  I  also  agree  to  abide  by  the  Code  of  Ethics  adopted  by 
the  Association. 


Signature  of  Applicant 


Date 


R.0'13o%(o 

oposer  ANA  No. 


Signature  of  Proposer 


DETACH  AND  MAIL 


CODE  OF  ETHICS 
OF  THE 

AMERICAN  NUMISMATIC  ASSOCIATION 


Membership  in  the  American  Numismatic  Association  is  a  privi¬ 
lege  extended  to  those  persons  and  organizations  deemed  worthy 
thereof  and  is  not  a  matter  of  right.  Such  membership  can  be  main¬ 
tained  only  until  the  Board  of  Governors  determinesthat  the  conduct 
of  a  member  has  been  such  that,  in  the  best  interest  of  the  Associa¬ 
tion,  his  membership  should  be  terminated. 

For  the  guidance  of  its  members,  this  Code  of  Ethics  has  been 
duly  adopted  by  the  Board  of  Governors  under  the  authority  vested 
in  it  by  the  Federal  Charter  and  the  by-laws  of  the  Association.  A 
breach  thereof  by  any  member  reflects,  directly  or  indirectly,  upon 
all  other  members.  Such  a  breach  shall  be  considered  conduct  prej¬ 
udicial  to  the  welfare  of  the  Association  and  cause  for  action  by  the 
Board  of  Governors. 

As  a  member  of  American  Numismatic  Association: 

I  agree  to  support  and  be  governed  by  the  Federal  Charter  and 
the  by-laws  of  the  Association,  and  such  rules,  policies  and  regula¬ 
tions  as  may  be  in  force  from  time  to  time; 

I  agree  to  conduct  myself  so  as  to  bring  no  reproach  or  dis¬ 
credit  to  the  Association,  or  impair  the  prestige  of  membership 
therein; 

I  agree  to  base  all  of  my  dealings  on  the  highest  plane  of 
justice,  fairness  and  morality; 

I  agree  to  neither  buy  nor  sell  numismatic  items  of  which  the 
ownership  is  questionable; 

I  agree  to  conform  to  the  accepted  standards  of  dignified 
advertising; 

I  agree  to  take  immediate  steps  to  correct  any  error  I  may  make 
in  any  transaction; 

I  agree  not  to  sell,  exhibit,  produce,  nor  advertise  counterfeits, 
copies,  restrikes,  and  reproductions  of  any  numismatic  items  if  their 
nature  is  not  clearly  indicated  by  the  word  "counterfeit”,  "copy", 
"restrike",  or  "reproduction"  incused  in  the  metal  or  printed  on  the 
paper  thereof,  with  the  exception  of  items  produced  prior  to  1933 
and  generally  accepted  by  numismatists  and  not  in  any  way  mis¬ 
represented  as  genuine; 

I  agree  to  represent  a  numismatic  item  to  be  genuine  only  when 
to  the  best  of  my  knowledge  and  belief,  it  is  authenic; 

I  agree  to  fulfill  all  contracts  made  by  me,  either  orally  or  written, 
to  make  prompt  payments  upon  delivery,  and  to  return  immediately 
any  item  that  is  not  satisfactory; 

I  agree  to  give  aid  to  members  in  their  quest  for  numismatic 
knowledge. 
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PARAMOUNT 

POTPOURRI 


Fifteen  years  ago  the  Treasury  came  out  with  the  admission 
that  we  were  down  to  a  12-cent  dollar.  At  least  this  is  what 
Congress  was  told  at  that  time  —  that  Washington  was  put¬ 
ting  only  12  cents  worth  of  metal  into  every  dollar’s  worth 
of  nickels!  This  revolting  situation  did  not  include,  of 
course,  the  “value  added  by  the  manufacturer”,  a  factor 
that  economists,  even  fifteen  years  ago,  loved  to  cite.  But 
even  if  you  sat  down  and  figured  it  out,  and  deducted  the 
cost  of  manufacture,  the  Government  was  still  pocketing  a 
neat  profit  when  turning  out  nickels.  In  fact,  it  ran  well 
over  40  million  dollars  that  year.  And  would  you  believe 
tax  free?  And  if  you  cared  to  delve  a  little  further,  you 
could  come  up  with  this  startling  statistic:  The  national 
debt  could  be  paid  off  in  only  4,000  years  if  the  Govern¬ 
ment  concentrated  only  on  nickels.  Today  that’s  worth 
thinking  about! 

In  1864,  after  nearly  $10,000,000  worth  of  gold  coins  were 
circulated,  the  minting  of  all  private  gold  was  brought  to  a 
halt.  It  was  decreed  that  these  private  issues  were  not  legal 
tender  since  some  of  the  coins  contained  silver,  and  some 
even  copper!  This  set  off  a  real  stampede  among  coin  holders 
who  made  a  mad  rush  to  exchange  them  for  regular  cur¬ 
rency  at  U.S.  Mints.  But  thanks  to  a  few  amateur  numis¬ 
matists  and  a  handful  of  old  sentimentalists,  we  still  have 
a  few  coins  around  of  that  boisterous  and  lusty  period  of 

’49-  ^ 

Speaking  of  the  Gold  Rush  days  —  The  Oregon  Exchange 
Company  of  Oregon  City,  produced  a  gold  $5  coin  showing 
a  beaver  gnawing  a  fallen  tree,  with  the  initials  “K.M.T.A. 
W.R.G.S”.  Partners  in  the  ambitious  organization,  the  letters 
represented  the  men  Kilbourn,  Magruder,  Taylor,  Abernethy, 
Wilson,  Rector,  Gill  and  Smith.  (And  wouldn’t  THAT  make 
some  kind  of  letterhead?)  In  those  rip-roaring  days  fortunes 
were  made  fast  (and  sometimes  lost  just  as  fast!),  so  when 
a  $10  piece  was  issued  a  month  or  so  later,  one  didn’t  have 
to  be  too  smart  to  know  that  a  few  members  had  hit  the 
jackpot  because  fewer  initials  now  decorated  the  new  gold 
coin. 


You’ve  heard  of  chewing  the  fat,  but  have  you  heard  of 
chewing  money?  Perhaps  the  most  unusual  media  of  ex¬ 
change  in  the  history  of  numismatics  was  produced  not  too 
many  years  ago  by  a  tobacco  firm  in  Virginia.  They  came 
out  with  an  odoriferous  currency  —  namely  strips  of  lico¬ 
rice  heavily  soaked  in  tobacco  juice  and  pierced  for  stringing 
as  necklaces.  Whatever  for?,  you  ask.  For  circulation  among 
the  natives  of  various  islands  in  the  South  Pacific.  So  how 
about  a  chaw? 

Have  you  ever  heard  about  the  coin  that  advertised  murder? 
There  is  one;  it  is  a  Roman  Denarius  issued  shortly  after 
the  assassination  of  Julius  Caesar.  The  obverse  showed  the 
head  of  Marcus  Brutus,  with  a  cap  of  Liberty  and  two  dag¬ 
gers,  and  the  inscription  read  “Eid  Mar”  (The  Ides  of 
March)  —  advertising  to  one  and  all  that  the  deed  was  well 
done! 

In  the  early  1900’s  —  1913  to  be  exact  —  the  government 
then  in  power  in  Mexico  issued  a  revolutionary  “hate”  peso 
directed  against  the  inglorious  half-breed,  Huerta  (who  later 
became  president),  on  which  appeared  the  words  “Muera 
Huerta”  (Death  to  Huerta!).  Infuriated  at  this  blatant  show 
of  antagonism,  Huerta  immediately  commanded  his  followers 
to  put  to  death  instantly  any  person  possessing  one  of  these 
“hate”  dollars.  So  because  of  a  coin  that  commanded  death, 
many  unsuspecting  Mexicans  of  both  sexes  were  brutally 
murdered. 

And  are  you  familiar  with  the  Automobile  Dollar  that 
cropped  up  out  of  Kweichow,  China?  Some  forty-odd  years 
ago  an  American  sedan  was  shipped,  part  by  part,  by  boat, 
rail,  bamboo  litter  and  coolie,  to  the  Capitol,  Kweiyang,  of 
this  mountainous  and  highwayless  province.  When  it  was  all 
put  together,  it  was  the  first  motor  vehicle  ever  seen  in  these 
parts.  Such  an  event  called  for  a  celebration,  so  the  governor, 
Oiow  Hsi-Cheng,  ordered  the  mint  to  strike  a  coin  with  the 
automobile  embellished  thereon.  Today  everything  is 
changed.  Kweichow  is  no  longer  isolated  and  the  automobile 
is  no  longer  a  novelty  as  highways  now  join  every  province. 


PAP€R 

(Continued  from  Page  7) 

such  a  vast  quantity  of  this  money,  which  costs  him 
nothing,  that  it  must  be  equal  in  amount  to  all  the 
treasure  in  the  world. 

When  any  of  those  pieces  of  paper  are  spoilt  —  not  that 
they  are  so  very  flimsy  either  —  the  owner  carries  them 
to  the  mint,  and  by  paying  three  per  cent  on  the  value 
he  gets  new  pieces  in  exchange.” 

The  fascinating  background  and  undisputed  antiquity  of  a 
Ming  note  clearly  makes  it  an  item  of  extreme  interest, 
which,  if  compared  to  any  other  collectors’  field,  say  first 


NOT€S 

folios  or  pieces  of  jewelry  of  a  similarly  traced  pedigree, 
would  unquestionably  increase  its  value  tenfold  at  the 
least.  One  can  but  await  the  establishment  of  the  hobby, 
its  acceptance  on  equal  terms  with  philately,  numismatics 
and  other  associated  fields,  in  order  to  achieve  a  true  per¬ 
spective  of  the  value  of  a  Ming  note.  The  Ming  note  still 
remains  the  earliest  paper  money  item  a  collector  could 
conceivably  expect  to  include  in  his  collection,  but  hun¬ 
dreds  of  unique  items  change  hands  in  the  notaphilic  world, 
and  each  must  shortly  find  its  place  within  the  hierarchy  of 
rarities. 
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Paramount  is  now  offering  selected  investment 
portfolios  of  silver  coins! 

For  some  time  we  have  offered  United  States  and 
foreign  gold  investment  portfolios.  These  have  been 
very  popular,  many  of  our  customers  are  so  pleased 
they  order  additional  portfolios  from  time  to  time. 
We  must  be  meeting  their  investment  goals! 

Now  our  rare  coin  experts  have  surveyed  the  United 
States  silver  denominations  to  select  silver  coins  which 
they  believe  have  the  greatest  potential  for  price  in¬ 
creases. 

Silver  coins  have  much  going  for  them.  Over  the 
years  they  frequently  acquire  a  patina  or  toning 
which  enhances  their  beauty.  You  can  put  them  away 
as  investments,  confident  that  they  will  be  just  as 
beautiful  when  you  choose  to  sell  them. 

U.S.  silver  coins  contain  from  89%  to  90%  silver. 
This  precious  metal  has  been  valued  for  centuries  for 
its  beauty  and  its  intrinsic  worth.  When  the  price  of 
silver  goes  up,  the  intrinsic  value  of  silver  coins  rises. 

Each  investment  portfolio  will  be  individually 
assembled  and  so  we  are  unable  to  tell  you  exactly 
which  coins  you  will  receive,  but  you  may  be  certain 
that  our  experts  have  selected  each  coin  for  its  prom¬ 
ising  investment  potential. 

You  will  find  in  your  portfolio  some  of  the  fol¬ 
lowing  coins: 

SEATED  LIBERTY  DIMES,  QUARTERS,  HALF 
DOLLARS  AND  DOLLARS.  These  types  have  many 
scarce  dates  and  mintmarks  among  them.  Included  in 
these  coins  are  many  sleepers  and  underrated  pieces. 

EARLY  HALF  DOLLARS.  From  1804  to  1839  silver 
dollars  were  not  struck  for  circulation,  so  half  dollars 
were  minted  in  increasing  numbers  for  commercial 


transactions.  Even  so,  mintages  are  very  low  by  today's 
standards.  A  number  of  interesting  varieties  exist  for 
most  dates.  Many  of  these  coins  are  over  150  years 
old! 

MORGAN  DOLLARS  AND  PEACE  DOLLARS.  Mint¬ 
age  figures  for  Morgan  and  Peace  Dollars  are  unreliable 
since  tons  were  melted  by  the  government.  These  dol¬ 
lars  are  actively  collected.  They  are  desirable  and 
scarce  as  a  group. 

COMMEMORATIVE  HALF  DOLLARS.  These  in¬ 
triguing  coins  were  struck  intermittently  from  1892 
to  1 954.  As  few  as  2,1 00  of  some  types  were  minted. 
Huge  quantities  of  other  issues  were  melted.  The 
surviving  commemoratives  are  of  special  interest  as 
the  United  States  Bicentennial  approaches. 

UNUSUAL  DENOMINATIONS.  Silver  three  cent 
pieces  and  half  dimes  have  not  been  minted  since 
1873!  Twenty  cent  pieces  were  minted  for  circulation 
only  in  1875  and  1 876! 

We  believe  these  and  other  silver  coins  offer  ex¬ 
ceptional  investment  opportunities.  Of  course,  all  in¬ 
vestments  involve  some  risk,  and  we  cannot  guarantee 
that  they  will  perform  as  well  in  future  years  as  they 
have  previously.  We  do  guarantee  that  each  coin  you 
receive  will  be  in  Extremely  Fine  or  better  condition. 
Only  these  better  grades  meet  our  standards  for  in¬ 
vestment  coins. 

We  invite  you  to  send  for  one  or  more  portfolios. 

United  States  Silver  Investment  Portfolios 

Silver  Portfolio  #1 . $  250.00 

Silver  Portfolio  #2 . $  500.00 

Silver  Portfolio  #3 . $1000.00 

Silver  Portfolio  #4 . $2500.00 
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Semi-Scarce,  Mint  State 
New  Orleans  Silver  Dollars 


For  more  than  10  years,  the  Morgan  Silver  Dollar  series  has  been 
very  popular  with  collectors.  The  interest  really  started  when  the  price 
of  silver  began  to  rise  above  the  face  value  of  the  coins.  This  of  course, 
forced  the  removal  and/or  reduction  of  silver  content  in  all  U.S.  coins 
beginning  with  those  dated  1965. 

Also  about  this  time,  the  American  public  literally  stormed  the 
Treasury  Department  to  buy  bags  (1,000  pieces)  of  silver  dollars  which 
had  been  stored  in  vaults  for  decades.  Only  a  few  Western  States  used 
the  bulky  coins,  but  within  a  matter  of  a  few  weeks.  Silver  Dollars 
virtually  disappeared  from  sight.  Banks  had  none.  Casinos  had  none. 
The  treasury  stopped  selling  them  to  the  public  as  the  2  or  3  million 
they  had  left  were  "CC"  coins,  worth  more  for  their  numismatic  value 
than  their  silver  value.  Many  coins  which  were  previously  thought  to 
be  rare  came  out  of  the  woodwork  by  the  thousands  when  the  treasury 
released  their  hoards.  At  one  time  these  dates  once  retailed  for  prices 
well  above  current  levels:  1898-0,  1899-0,  1902-0,  1903-0,  1904-0 
and  others.  Now,  they  are  very  common  (except  for  the  1903-0  which 
is  still  scarce). 

We  offer  two  Morgan  Dollars,  which  although  considered  common 
dates,  are  somewhat  scarce  in  Mint  State  Condition.  The  1889-0  and 
1890-0  both  had  mintages  slightly  over  10  million,  but  both  are  some¬ 
what  elusive  in  Mint  State.  You  may  see  many  of  these  coins  in  con¬ 
ditions  "close”  to  Mint  State,  but  full  mint  state  pieces  are  really  hard 
to  find.  You  may  order  either  or  both  dates.  All  are  Mint  State  65. 

1889- 0  MS-65 . $55.00 

1890- 0  MS-65 . $32.00 

SAVE!  Both  of  the  Above . $82.50 


ISRAEL'S  "SPIRITUAL  FATHER" 


There  is  a  town  in  Israel  today  by 
the  name  of  Herzlia,  and  how  it  came 
by  that  name  is  an  interesting  story. 

The  architect  of  the  Zionist  State 
in  Palestine  was  a  lawyer  named  Theo¬ 
dore  Herzl,  born  in  Vienna  —  a  man 
who  died  in  1904,  long  before  his 
dream  was  realized;  —  a  man  who  left 
a  memorable  legacy  to  the  State  of 
Israel. 

In  the  days  of  Herzl,  the  struggle 
was  chiefly  with  the  Turks  and  the 
Central  Powers  who  supported  them. 
No  British  “Declaration”  had  as  yet 
been  made  by  Lord  Balfour,  and  the 
hardy  Zionist  pioneers,  those  men 
who  settled  the  Holy  Land,  came  to  a 
wilderness  where  they  had  no  legal 
standing  whatever.  Nevertheless,  I  lerzl’s 


long-fought  battle  was  to  bear  fruit. 
In  every  annual  Zionist  Congress  he 
relentlessly  pushed  the  cause  of  an 
Israeli  State,  a  cause  which  was  taken 
up  by  others  like  him  after  his  death. 

Just  ten  years  after  the  Indepen¬ 
dence  of  the  new  State  had  been  a- 
chieved,  Israel  issued  a  commemorative 
coin.  It  is  a  gold  piece,  dated  1958, 
similar  in  appearance  to  the  European 
5  Ducat  pieces,  and  measures  36  mm 
across.  On  the  obverse  is  the  head  of 
Herzl,  along  with  the  name  and  dates 
1 860-1904.  The  reverse  shows  a  square 
shield  with  the  coat  of  arms  of  the 
twelve  tribes  of  Israel,  and  surrounded 
by  two  palm  branches  and  the  inscrip¬ 
tion  “ISRAEL,  MAY  14,  1948”  in 
Hebrew. 


This  is  not  the  only  Commemora¬ 
tive  to  come  out  of  Israel.  A  number 
of  other  such  coins  have  made  their 
appearance,  such  as  the  5  Pounds  and 
the  1  Pound  of  1958,  honoring  the 
Tenth  Anniversary  of  the  State;  also 
the  1959  5  Pounds  in  commemoration 
of  the  1 1  th  recurrence  of  Independence 
Day.  All  of  these  coins,  however,  are 
in  silver  whereas  the  Herzl  Commem¬ 
orative  is  the  first  gold  commemora¬ 
tive  issued. 

To  the  Israelis,  Herzl  was,  indeed,  a 
god-send  for  without  his  tireless  efforts 
in  laying  the  groundwork,  the  State 
could  never  have  been  founded.  Curi¬ 
ously  enough,  Herd's  first  name,  Theo¬ 
dore,  means  “god-sent”  in  Greek. 
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Q.  I  have  several  Mexican  50  Peso 
gold  coins,  assorted  dates  from 
1921  to  1947.  Why  are  the  1921- 
1931  coins  dated  and  my  1943 
undated? 

B.  G. 

North  Carolina 

A.  In  1931,  gold  was  demonetized  in 
Mexico.  Unlike  the  United  States, 
the  Mexican  Government  allowed 
its  citizens  to  continue  to  hold 
gold  coins.  From  that  year,  the 
Mexican  gold  coins  could  be  pur¬ 
chased  in  banks  for  a  slight  pre¬ 
mium  over  bullion  value,  rather 
than  face  value. 

Thus,  the  first  issue  after  the 
demonetization  was  labeled  as  to 
content,  37.5  grams  of  pure  gold, 
rather  than  given  a  face  value. 

Q.  What  is  "IMPERFS"? 

R.  F.  S. 

Ohio 

A.  Imperfs  is  the  plural  term  used  by 
stamp  collectors  to  describe  stamps 
which  are  printed  on  a  sheet  of 
paper,  but  do  not  have  the  sepa¬ 
rating  holes  punched  out.  The 
word  for  these  holes  is  'perfora¬ 
tions'!  Sometimes  stamps  are  issued 
'imperf'as  special  collector's  items, 
and  other  times  the  perforations 
are  accidently  forgotten. 

Q.  I  recently  found  a  1936  Canadian 
Quarter,  but  it  has  a  small  dot 
under  the  bow  on  the  reverse.  I 
compared  it  with  several  other 
1936  Quarters,  but  none  of  the 
others  have  this  dot.  What  is  the 
story  behind  the  dot? 

A.  L.  M. 

Quebec 

A.  The  1936  1,10  and  25  cent  coins 
with  a  dot  on  the  reverse  are 
actually  an  emergency  issue  of 


1937.  These  coins  were  issued  due 
to  a  shortage  of  small  change 
while  new  dies  were  being  pre¬ 
pared  for  King  George  VI.  The 
Royal  Mint  in  Canada  has  repeat¬ 
edly  stated  that  all  coins  struck 
were  placed  into  circulation,  but 
they  are  at  a  loss  to  explain  the 
extreme  rarity  of  the  1  and  10 
cent  coins.  The  25  cent  coin, 
while  they  do  command  a  pre¬ 
mium,  are  not  rarities. 

Q.  My  father  recently  gave  me  an 
envelope  of  $1  Silver  Certificates 
and  $2  bills.  What  are  they  worth? 

B.  P.  T. 

California 

A.  $1  Silver  Certificates  are  currently 
being  purchased  by  paper  money 
specialists  for  a  small  premium,  if 
the  notes  are  crisp  uncirculated 
or  new  condition.  Used  bills  of 
this  type  are  not  valued  above 
face  value. 

$2  bills  are  also  valued  at  slightly 
above  face  value.  Paramount  does 
not  purchase  either  of  these  items. 

Q.  When  people  talk  about  an  ounce 
of  gold  selling  for  $155,  what  kind 
of  ounce  are  they  referring  to? 
Is  it  the  same  ounce  that  is  on  a 
butcher's  scale  in  the  meat  market? 

R.  P. 

Utah 

A.  An  ounce  of  gold  and  an  ounce  on 
a  butchers  scale  are  not  the 
same.  All  precious  metals  are  mea¬ 
sured  in  troy  ounces.  All  other 
items  are  measured  in  avoirdupois 
ounces.  12  troy  ounces  are  equal 
to  16  avoirdupois  ounces.  Thus, 
the  troy  ounce  is  slightly  heavier 
than  the  avoirdupois. 

Q.  On  page  80  of  your  Rare  Coin 
List  #7,  you  frequently  refer  to 
"Judd".  For  example,  you  list  the 
1856  Flying  Eagle  Cent  as  "Judd 
180,  R-1".  What  does  this  listing 
mean? 

Q.  B. 

Kansas 

A.  Dr.  J.  Hewitt  Judd  authored  the 
standard  text  for  pattern  coins. 
His  book  assigns  a  number  to  each 
coin  listed.  Thus,  J-180  is  the 
180th  coin  listed,  a  copper-nickel 


Flying  Eagle  Cent. 

R-1  reflects  the  rarity  of  the 
coin,  according  to  Dr.  Judd's  esti¬ 
mate.  R-1  means  over  1250  coins 
struck  or  known.  R-8,  at  the  other 
extreme  means  2  or  3  coins  struck 
or  known. 

Q.  I  noticed  that  the  reverse  of  the 
Franklin  Half  Dollar  and  the  Ses- 
quicentennial  Half  Dollar  have  al¬ 
most  the  same  design.  Who  de¬ 
signed  the  similar  Liberty  Bell 
reverse? 

P.  J. 

Vermont 

A.  The  Sesquicentennial  Half  Dollar 
was  issued  in  1926  to  mark  the 
150th  Anniversary  of  the  signing 
of  the  Declaration  of  Indepen¬ 
dence.  One  million  coins  were 
struck  but  850,000  were  melted. 

Both  the  Sesquicentennial  and 
the  Franklin  Half  Dollars  were 
designed  by  John  R.  Sinnock, 
which  accounts  for  the  similarity 
of  design. 

Q.  How  much  silver  is  there  in  a 
Morgan  Dollar?  What  is  the  for¬ 
mula  for  figuring  out  how  much 
it  is  worth? 

P.  R. 

Massachusetts 

A.  A  Morgan  Dollar  weighs  412V2 
grains  and  is  90%  silver  and  10% 
copper.  Thus,  a  Morgan  or  Peace 
Dollar  weighs  slightly  more  than 
.85  troy  ounces  and  contains  .77 
ounces  of  pure  silver. 

The  formula  for  finding  the  silver 
value  of  a  silver  dollar  is:  cash 
price  of  one  ounce  of  silver  x  .77  = 
silver  value. 

EXAMPLE:  If  silver  is  selling  for 
$5.00,  then  $5.00  x  .77  =  $3.85 
silver  value. 

If  you  have  any  questions  about  coins 
or  stamps,  we  will  try  to  answer  as  many 
questions  as  possible  in  this  column.  Send 
your  questions  to: 

Tom  Mulvaney,  Editor 
Paramount  International  Coin  Corp. 
Paramount  Building 
Englewood,  Ohio  45322 

We  ask  that  you  DO  NOT  send  coins  in 
for  our  inspection  as  they  may  get  lost.  Give 
as  much  information  about  your  coin  as 
possible,  including  the  metal,  size,  and  en¬ 
close  a  pencil  rubbing,  drawing,  or  photo, 
if  possible. 
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Again  in  this  issue  of  The  Journal,  we  have  reserved  this  page  for  items  which  we  have  in 
very  limited  quantities. 

Last  month  we  had  a  tremendous  response  for  the  items  offered  here,  so  please  order 
promptly  to  avoid  missing  out  on  these  bargains. 


HONDURAS  TYPE  SET 

In  1931  Honduras  changed  the  monetary  standard  from 
the  Peso  to  the  Lempira.  A  complete  type  set  includes  a 
1,2,5,10,  20,  and  50  Centavo  coin  and  the  new  1  Lempira. 
The  three  higher  values  were  struck  on  .900  fine  silver  plan- 
chets  the  size  of  a  United  States  Dime,  Quarter  and  Half 
Dollar.  The  silver  value  alone  is  over  $2.50  and  the  several 
low  mintage  coins  included  make  this  set  a  fine  buy  for 
only  $8.95.  Coins  are  average  Circulated  to  Almost  Uncircu¬ 
lated. 


VENUS  DeMILO  20  COLONES 

We  have  8  silver  Venus  De  Milo  20  Colones  from  Costa 
Rica  in  Proof.  These  large  coins  measure  50  mm  in  diameter 
and  are  encased  in  protective  vinyl  holders.  The  recorded 
mintage  of  this  coin  is  1,800.  Last  February  we  sold  out  of 
our  entire  stock  at  $1 9.95.  We  have  now  acquired  a  few  pieces 
and  offer  these  art-coins  for  $24.95  each.  Limit  One. 


MEXICAN  SILVER  FIVE  PESOS 

Mexican  Silver  has  increased  in  scarcity  and  price  in  the 
past  eight  months.  Many  coins  have  been  melted  or  put  into 
collections,  reducing  the  number  available  to  collectors.  This 
specially  encased  set  contains  four  Silver  Five  Peso  Coins,  a 
Chief  Cuauhtemoc,  Hidalgo  Wreath,  Hidalgo  Chico  and  Car¬ 
ranza  Centennial.  The  coins  will  grade  Extremely  Fine  to 
Brilliant  Uncirculated . $22.50 


PROOF  SPECIAL 

Occasionally  Paramount  has  to  reject  a  World  Proof  Set 
because  one  of  the  coins  does  not  meet  our  high  standards. 
We  then  have  to  set  aside  all  of  the  coins  in  the  set.  We  are 
offering  TEN  PROOF  COINS,  including  one  Crown  sized, 
for  only  $9.95.  While  some  of  these  coins  are  slightly  im¬ 
paired  all  are  Proofs.  Countries  and  denominations  will  be  of 
our  choice  but  may  include  Panama,  Liberia,  Jamaica,  Nepal 
or  India.  Ten  Proof  Coins  (Including  one  Crown)  ....  $9.95 


BUFFALO  NICKELS 

When  was  the  last  time  you  saw  a  Buffalo  Nickel?  Chances 
are  it  has  been  a  long  time,  and  the  coin  was  probably  quite 
worn.  Buffalo  Nickels  which  were  once  thought  to  be  com¬ 
mon  in  Brilliant  Uncirculated  are  now  difficult  to  locate.  We 
have  a  few  1928-D  Nickels  in  Brilliant  Uncirculated  condition. 
We  offer  this  low  mintage  (6.4  million)  coin  at  only  $25.00 
each. 


WASHINGTON  CIVIL  WAR  TOKENS 

The  popularity  of  George  Washington  was  not  diminished 
by  the  advent  of  the  Civil  War.  Of  the  hundreds  of  different 
Civil  War  tokens  issued  during  the  war  period,  many  bore  the 
portrait  of  "the  father  of  our  country"  and  are  highly  prized 
numismatic  items  today.  An  old  hoard  of  these  tokens  re¬ 
cently  came  our  way  and  we  can  offer  4  different  varieties  in 
fine  or  better  condition  for . $15.95 


COLUMBIAN  EXPOSITION  MEDAL 

Most  collectors  are  familiar  with  the  popular  Columbian 
Half  Dollars  of  1892  and  1893  as  they  were  the  first  com¬ 
memorative  coins  produced  by  our  Government.  Along  with 
the  half  dollars,  the  Government  also  sold  a  commemorative 
medal.  These  official  medals  were  struck  in  bronze  at  the  U.S. 
Mint  Exhibit  on  the  fairgrounds  in  Chicago.  These  dollar-size 
medals  feature  the  U.S.  Government  Building  on  the  obverse 
and  an  inscription  on  the  reverse.  A  popular  medal  among  ex¬ 
position  collectors  and  a  perfect  companion  for  the  Colum 
bian  Half  Dollar.  EF  or  better . $12.50 


BRONZE  AND  SILVER  FOOTBALL  MEDALS 

In  1969  the  National  Football  Foundation  and  Hall  of 
Fame  issued  a  bronze  and  a  silver  medal  commemorating  the 
100th  Anniversary  of  Intercollegiate  Football.  The  silver 
medal  was  issued  at  $25  and  the  bronze  sold  for  $10.  We 
recently  discovered  several  of  these  football  medals  in  our 
inventory  and  offer  them  as  a  set  for  only  $25,  which  was 
the  issue  price  of  the  silver  medal  alone! 

Solid  Silver  (1.82  ounces)  and  Bronze  Medal  Set  ....  $25.00 


PANAMA  SILVER 

Panama  is  famous  for  her  canal,  but  collectors  know  her 
coinage  follows  closely  that  of  the  United  States.  Their  silver 
coins,  the  %  and  Vi  Balboa  and  the  One  Balboa,  are  struck 
on  .900  fine  silver  planchets  the  size  of  our  Quarter,  Half 
Dollar  and  Dollar.  Each  Panamanian  coin  is  hallmarked  with 
the  fineness  and  the  silver  series  has  been  continuously 
melted  for  the  past  seven  years.  We  offer  high  grade  (VF  or 
better)  Panama  silver,  %  and  A  Balboa  and  the  Dollar-sized 
Balboa,  the  three  coins  for . $8.95 


BEGINNER'S  COLLECTION 

Over  the  years  we  have  accumulated  a  wide  variety  of 
unusual  medals  and  tokens.  These  pieces  cover  many  different 
subjects  and  provide  an  interesting  insight  of  people,  places 
and  events.  An  obsolete  transportation  token,  a  1939  World's 
Fair  medal,  and  a  wide  range  of  other  seldom  seen  tokens  and 
medals  are  included  in  each  lot.  This  "satisfaction  or  money 
back"  offer  is  strictly  for  the  beginner  and  can  open  a  new 
field  of  collecting  interestfor  a  person  with  limited  resources  — 
1  5  different  medals  and  tokens  for . $15.95 


BRITISH  LARGE  PENNIES 

After  1200  years,  the  British  Large  Penny  is  no  longer 
being  minted.  The  switch  from  sterling  to  decimal  denomina¬ 
tions  has  made  these  coins  obsolete.  These  half  dollar  size 
pennies  were  withdrawn  from  circulation  and  melted  by  the 
British  Government.  We  offer  Uncirculated  rolls,  containing 
50  coins  each,  of  1962  Large  Pennies.  This  date  is  much 
scarcer  than  the  1963  and  1964  British  Pennies.  Order  your 
1962  BU  Penny  roll  today  for  just . $19.95 


ART  MEDALS 

Solid  bronze  2 'A  inch  art  medals  commemorating  the 
"U.S.S.  Enterprise",  worlds  largest  ship;  the  50th  Anniversary 
of  Naval  Aviation;  the  350th  Anniversary  of  the  founding  of 
Santa  Fe  and  the  Official  Commission  medal  of  the  Civil  War 
Centennial.  We  have  several  of  each  of  the  above  four  medals. 
These  high-relief,  antique  finish,  medals  are  always  appreci¬ 
ated.  Please  select  an  alternate  choice  if  possible.  Your  choice 
of  any  one  of  the  above  for . $9.50 


FOREIGN  COIN  SPECIAL 

We  have  assembled  a  set  of  five  foreign  coins  including  a 
complete  uncirculated  set  of  coins  from  Saint  Pierre  and 
Miguelon.  The  two  coins  were  only  issued  in  1948  and  the 
total  mintage  for  the  two  scarce  pieces  is  less  than  1  million. 
Two  coins  of  Great  Britain,  a  1948  Penny  and  a  1959 
Shilling  are  also  included.  The  1948  Penny  is  AU-BU  and  has 
been  withdrawn  from  circuation  and  melted  by  the  British 
Government.  The  uncirculated  1959  Shilling  is  also  an  ob¬ 
solete  denomination  and  was  withdrawn  by  the  Chancellor  of 
the  Exchequer,  the  British  Secretary  of  the  Treasury.  An 
AU-BU  1949  Mexican  1  Centavo,  the  larger  size,  completes 
the  set.  This  coin  has  a  mintage  of  only  6.2  million  and  has 
been  melted  for  the  copper  content  by  the  Mexican  Treasury. 

All  five  coins,  including  the  elusive  St.  Pierre  and  Miguelon 
series  in  Brilliant  Uncirculated,  only . $9.95 
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1974  Nepal 
1974  Liberia 
1974  Panama 


1974  Cayman 
Islands 


1974  Bahamas 


World  Proof  Set  Status  Report 


The  U.S.  Mint  has  just  informed  us 
of  their  revised  1974  minting  sched¬ 
ule.  The  extremely  heavy  produc¬ 
tion  of  U.S.  Coinage  has  necessitated 
this  change  and  it  now  appears  that 
the  1974  Panama,  Nepal  and  Liberia 
Proof  Sets  will  not  be  produced  be¬ 
fore  December  of  1974.  We  truly 
regret  the  extensive  delay  which  will 
occur  in  the  delivery  of  the  above 
sets. 


Olympic  Proof 
Series  I 


1973  Cook  Islands 


The  Royal  Canadian  Mint  has  in¬ 
formed  us  they  intend  to  start 
striking  the  proof  sets  by  mid  Sep¬ 
tember  and  have  all  sets  to  us  by 
late  October. 


1974  British 
Virgin  Islands 


All  orders  received  by  July  15,  1974 
will  be  filled  by  August  31,  1974. 
All  orders  received  after  July  15, 
1974  will  be  filled  at  a  later  date. 

These  coins  are  presently  being 
struck  at  the  Royal  Australian  Mint. 
We  expect  to  receive  all  proof  and 
uncirculated  coinage  by  late  Octo¬ 
ber.  As  always  upon  receipt  of  these 
coins,  we  will  begin  shipment  im¬ 
mediately  in  the  same  sequence  the 
orders  were  originally  received. 

We  expect  to  receive  all  sets  by  late 
August.  We  anticipate  having  all  sets 
shipped  by  mid-September. 


We  have  completed  shipment  of  the 
proof  sets.  The  specimen  sets  and 
$5  coins  will  be  shipped  by  mid- 
August.  The  proof  $10  coins  will 
not  be  shipped  until  the  middle  of 
August  and  the  $2  coins  will  not  be 
shipped  until  September. 


The  above  anticipated  delivery  dates  are  proposed  from  the 
schedules  presented  by  the  various  mints  and  are  subject 
to  revision.  Upon  receipt  of  the  above  items  for  shipment, 
we  will  make  immediate  delivery  to  our  customers. 


